
N.A.S.D. A9O8D

NKTICNAL ASSOdKEICN OF x

la the Matter of the Arbitration Between

Katharine Irons, David J. Erickson,
and Ken P. Moray

o£ Reapondants

90-01275 and 90-01276
with

atocntrea Securities Corporation.

Michael Kbtt
Weinstein

For CLainantss Unas E. Dahlk, Esq. of Lieben, DahlJc, Knitted Saughtcn,
& Jaba, P.C.

Foe Raspoodent Hanaire Laraar: Soott M. Zucfeer, Esq. of Great Neck, Mew Yodc
and T. Randy Wright, Esq. of Dim & Plum, F.C. CtaBha, Nebraska.

omStataneat of
11, 1990. Stataneot of Claim filed by Km P. Murray cat 2-fcy 7, 1990.

filed Toy Katharine Irons and David J. Eric

aimant K&tbocixie Icon's
Claimant David J. Erickson's SuhninsHon
.dainant Kan P. Murray's SutotLssion Tigprronrnt signed on Hazch 27, 1990

signed on Much 21, 1990.
signed on January 30, 1990.

Statement of Tinami and Motion To Consolidate filed by Respondent
on or about July 20, 1990.

Respondent, Beraice Learner's Submission Agreement signed on July 20, 1990.

Date/Sessions: May 11, 1992 for two (2) sessions.

Hearing location: Omaha, Nebraska.
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Claimants. Katharine Irons, David J. Erickson, and Ken p.
("Claimants") aneged that R<"Hpmrlmt Greentree Securities Cfcrcora
("Grccntree") and Respondent Bexnice T^nyar ("Lamer") owjsr of Greentree,

its agents, Respondent Michael Kott anrf Solomon Neinstein
the Claimants of the price of stock of Ajax Resources, Ltd.

and Infergene Company. More specifically, ^^•fnt* ai^ag^j that Greentzee,
Lerner, M<<">»«I Kott and Solemn Weinstein misinformed M-J** about the price
of the stock they purchased Increasing in value.

Respondent TVmvlce Tierner ("Lerner") denied each and every allegation
set forth in the Statement of <"i»^ r^rnT alleged that John Irons, hreintr
for Greentree, misrepresented the information concerning Ajax Resources, Ltd.

Jnfergene OQfflpany to

requested
which VMS 3000 shares of Ajax at 2 5/8 for $7875.00 and 1000 shares of
Infergene at 3 1/2 for $3500.00. Claimant David Erickson requested $8487.50*
mtum OC uJUB ^uliCi&l jJSrOStlDfintt sool C3TflD>LCI Q8BBOB8* d&2JDBOC XufiD oUSOOfy
requested the return of his original investment which, wes 1900 shares of Ajax
at 2 5/8 and 1000 shares of infergene at 3 1/2, plus treble damages with
interest and that Greentree officers be criminally prosecuted.

requested that tbe Statement of Claim be
in its entirety.

The parties have agreed that the jfcard in this matter may be «cecuted in
counterpart copies or that a handwritten, signed Asucd may be fntemd. la
either case, the parties have agreed to receive ccnformfd copies of the
wbile the originals remin on file with, the NASD.

David J. Brickson filed arbitration case number 90-03275, and
Ksn P. Mazay filed arbitration case nunbar 90-01276 agsiast

Respondents Greentree fiflnir^^***? f\ii i * *f »^ **" } P^frn^'^e t^Mntmt r Michael Eofct,
and Solonon Weinstein. The parties agreed to consolidate the above claims.

Pursuant to ^^^ U. S. Bankruptcy Code, an »"«•«•'•«» tic stay of arbitration
against Respondent Greentree Securities vies instituted. The arbitrators did
not render an Aoerd against Respondents Michael Kott and Solemn Weinstein.
due to insufficient and improper service of the Statement of Claim.

Counsel for Respondent Bernice T^^mfr filed a Nation To Change Venue and
the Claimants's counsel filed a response to the motion. Tbe panel
subsequently denied the motion.
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At +*W hMFHTMfr ffMng^l fgp PAgp-mHonf Bf>fp-jro r^fnan- TTgiM^anj to

third-party ccoplaint. TN» gption was denied.

After Frtnn+Aaarlnq H-M> pleadings, **lff testimony

presented at the hearing, the undersigned arbitrator have decided in full and
final resolution of *"V» ia«M>^ submitted for H*j^»mi4ti»M<Tri as follows:

1. The Claimants Katharine Iron, David J. Bridcson, and Ken P. Mixray's
Statement of f*i**v is denied;

2. Each, of the parties atoll bear thnir am. costs and
incurred, ^'^v^^•l•^l^•^T^g attorney's fees, other *•*"»" tb*?g^ Bpifflf 1,ra11y o

for herein.

it to Serrtrlrn 43c of the Code of Arbitration Procedure, the «

2 aeerlmn X $400 » $800 minus the hanrlng session deposit previously
deposited by the fî T"***^ in the amount of $400* $400 due, plus
the postponement fee of $400 - $800 net due to the HMD.

The NASD shall retain the non-zerandable filing fee in the amount of
$120 and a share of the hearing session deposit in the amount of $133.34
ttgunr^ftftfiv deposited by l̂̂ !*11*1**̂  Catherine Irons* '̂ t ittSD
to **fr* /^ty^^mpi^ yjgt->MyMTM> Irons, *Jh* SUB of $146.66.

The NJkSD shall retain the non-refundable filing fee in the snauob of
$120 and a share of the heariag session deposit in the amount of $133.34
previously deposited by nainsmt- David Bridcson. The HftSD shall refund
to the fi?****** David Erickaon, the sum of $146.66.

The mtSD shall retain the non-refundable filing fee dux the amount of
$120 Tr** a share of <-*nf hearing session deposit in the anf̂ .****- of $333.34
previously deposited by ClalTumt- Ken Maxsy. The N*SD shall refund to
the daisent Ken Murray, the sum of $146.66.

The Respondent Bern-tee hanmr shall pay to the NJkSD the amount of $800
hn«T-tng' a«MtgJnq fee ***** *"̂ "> postponement

fee for the hearing originally scheduled for January 9, 1992 and January
10, 1392.
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Fees are payable to the National Association of Securities Dealers, Inc.

By

Axnold J. Stem, Esq.,
Public Arbitrator

ti. Sfcrupa, gag.
Public Arbitrator

Date Award Served by tba NASDs
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Fees are payable to the National Association of Securities Dealers, Inc.

ttf IbB ftj<«ii i»*-<f»i Banal:

Aznold J. Steraf Esq., Gnairpersc

N. soupm, £«q. / 7 /
Public Azbitoator

BaduaUy Arbitrator

Date AMKd Served by the NRSDt
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Fees are payable to the National Association, of Securities Dealers, Lac.

By Tla Arbitxatia

Arnold J. Stem, Esq., cnalrperscn
Public

Bosanaxy M. Sfcrtpa, ESQ.
Public Arbitratcar

J. Stzatnan

Date Award Served by the NASD:


