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NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitraticn Between
Name of Claimants

Katherins Iroms, David J. Erickson,
and Ken P, Murray

, 4 lidated with
90-01275 and 90-01276

Name of wmu

Greentree Securities Corporaticm
Bernice Lerner

Michasl Kott

Solanen Weinstein

-

For Claimants: Thamas H. Dahlk, Esq. of Lieben, Dahlk, Whitted Houghtom,
Slowiaczek & Jalm, P.C. Qmabha, Nebraska.

For Respondent Bexrnice Lammer: Scott M. Zucker, Esqg. of Great Neck, New York
and T. Randy Wright, Esqg. of Dixon & Dixon, P.C. Qmaba, Nebraska.

Statement of Claim filed by Xatherins Irons and David J. Erickson on:
11, 1990. Statement of Claim filed by Ken P. Muxzay ca: May 7, 1990.

Claimant Katbarine Irom's Sulmission Agrespent signed an Maxch 21, 1990.
Claimant David J. Erickson's Submission Agreemant signed aa Jamuary 30, 1990.
Claimant Xeo P. Mxray's Submission Agreement signed ocn Maxch 27, 1990.

Statement of Answer and Motiom To Comsolidate filed by Respondent Bexuice
Lemmer cn ox about July 20, 1980.

Respondent, Bernice Lermer's Submission Agreement signed ca July 20, 1990.
HEARTHG TNFORMATICON

Hearing Date/Sessicms: May 11, 1992 for two (2) sessions.
Hearing Location: Qmaha, Nebraska.
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CQlaimants. Katherine Iroms, David J. Ericksm, and Kem P. Muxray
("Claimants®) alleged that Respondent Greentres Securities Corporaticon
{"Greentree”) and Respondent Bexnice Lemer ("Lexner*)} ocuner of Greentrese,
and its agents, Respondent Michael Kott and Solancn Weinstein misinformed and
misrepresented the Claimants of the price of stock of Ajax Resources, Ltd.
and Infergens Campany., More specifically, Claimants allegud that Greentree,
Lemmer, Michael Kott and Sclamon Weinstein misinformed them about tha price
of tha stock they purchased increasing in value.

Respondent Bernice Lemer ("Lermer”) demied each and every allegation
sat forth in the Statemmt of Claim. Lerner alleged that .John Irons, broker
for Grematree, misrerresented the information concerming Ajax Rescurces, Litd.
and Infergene Campany to the Clajmants,

EEIE aess

Claimant Katherine Ircms requested ths return of har initial ipvestment
which was 3000 shares of Ajax at 2 5/8 for $7875.00 and 1000 shares of
Infergene at 3 1/2 for $3500.00. Claimant David Erickson requested $8487.50,
retum of his initial investment and treble damages. Claimant Ken Muxray

the retuan of his criginal investment which was 1900 shares of Ajax
at 2 5/8 and 1000 shares of infexgene at 3 1/2, plus treble damages with
interest and that Greentree cfficers be criminally prosecuted.

Respcrxient Barnice Lexner requestad that tha Statement of Claim be
disuigged in its emtirety.

OINER ISSUES CORSIDERED & DNCTDED
- -  — ——— 4

The parties have agreed that the Zsard in this matter may be exscuted in
counterpart copies or that a2 handeritten, signed Jemrd may be entaxed. In
eithar case, the parties have agreed to receive conformed copies of the Jemxd
whils the criginals remin on file with the NASD.

Claimant EKatharins Iymms filed arbitration case mumber 90-01274,
Clajmant David J. Erickaon filed arbitratiom case number 90-01275, and
Claimant Xen P. Muray filed arbitraticon case mmber 90-01276 against

Gresntree Securities Corporation, Bernice Lexner, Michaal Xott,
and Solaxn Weinstein. The parties agreed to camsclidate the above claims.

Pursuant to tha U. S. Banknuptcy Code, an automatic stay of arbitration
aqainst Respondent Greentree Securities was instituted. The arbitrators did
oot rexder an Award against Respondents Michael Kott and Solamon Weinstein
due to insufficient and improper sexrvice of the Statement of Claim.

Cousel for Respondent Bernice Lermer filed a Motion To Change Venua and
the Claimmnts's counsel filed a respmse to the motion. Tha panel
subsequently denied the motion, -
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At tha hearing, cowmsel for Respondent Bernice Lerner motiémed to add a
third-party camplaint. The motion was denied.

Y
After ocomsidexing the pleadings, the testimmy and the evidence
presented at the hearing, ths undersigned arbitrator have decided in full and
final resolution of the issues submitted for determipation as follows:

1. The Claimants Katharine Ircm, David J. Erickson, and Ken P. Muray's
Statement of Claim is denied;

2. BEach of the parties shall bear theair o costs and expenses
incurred, including actorney's fees, other than tbose specifically emmerated

for herein.
ORI FERS
E -

Puasuant to Section 43¢ of tha Code of Arbitration Procedure, the
aummreasmwz

2 sessions X $400 = $800 minus the hearing session deposit previously
deposited by the Claimantg in the amoumt of $400= $400 dus, plus
the postponeament fee of $400 = $800 net dus to the NASD.

The NASD shall retain the non-refunxiable f£iling fee in the smount of
$120 and a share of ths hearing sessicn deposit in the amoumt of §133.34
previcusly deposited by Claimsnt Xatherine Irons. The NASD shall
to the Claimant Katherine Irons, the sum of $146.66.

|

Tha MASD shall retain tha non-refundable filing fee in the amomt
$120 and a share of the hearing session deposit in the amount of $133.
previcusly deposited by Claimmnt David Ericksm. The sball
to the Claiment David Erickson, the sum of $146.66.
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grevicusly deposited by Claimant Xen Murray. The NASD shall refund to
the Claimant Xen Murray, the sum of $146.66. :

The Respondent Bernice Lernmer shall pay to the NASD the amoumt of $800
which represents the additional hearing session fee and the postponemsnt

fee for tha hearing originally scheduled for Jamuary 9, 1992 and January
10, 1992.
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Fees are payable to the Naticmal Association of Securities Deaslers, Inc.

By The Arhitration Penel:

Data Zward Served by tha NASD:
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Fees are payable to the Naticmal Association of Securities Dealers, Inc.

By The Axbxitration Pansil:

Datexi:
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Fees are payable to the National Asgociation of Securities Dealers, Inc.
By The Arbitration Panel:

E

7- 27 -F2—

Public Arxbitrator
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