N.A.S.D. AWARD

NATIOMAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Nama of C'.".La.'l.uunt!sl

Ellen Jana Dremal and
Willijam E. Dramel, Trustess
for the Robert E. Dremel 1973 Trust

vs. 90-01401

Name of Regpoodent (z)

Shaarson Lealymem Hutton, Ioc.
Ronmald D. Suthexland

For Claimsmts: Stuart D. Tochoar, Esqg., Nebenzahl and Xolm, Beverly Hills,
Califoomia,

For Respondents: Do Stilwell Theodora, Esq., Keesal, Young & Logan, Lang
Beach, Califormia.

Statement of Claim £iled: lhy-l'r. 1990
Clajiments* Submission Agreemsnt sigoned: May 8, 1990
Joint Statemsnt of Anower-filed by Respondents: July 18, 1990

Submissicn: Agresment signed by Respondent Shearson: June 29, 1990
Submigsion Agressent sigued by Respondent Sutherland: July 18, 1990.

ARG TR ERTTON
Bearing. Date/Ssssion: Decesber 3, 1991 - one seesicn
Hearing Location: Los Angeles, Califoomia
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Clairants alleged Respondents bweached thedr fiduciary duty to Claimants
by failing to advise them of an impending calil on their preferred shares of
Sun Copeny, Inc,

Raspendents denied all allegations of wrong-doing, and asserted that any
lcssen suffered by Claimants were not caused by the acticns of Respondents.

e e

Claimants requested dammges of $£26,555.80 plus interest, costs and
attcamey's fees.

Respondents requested dismissal of all claims and an asmrd of costs of
arbitration.
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After oconsidering the pleadings, the testimomy and the evidence
presented at the heaxing, and the post-hearing submissions, the undersigned
arbitrator has. decidad in full and final resolution of the issues subxeitted
for determipation as follows:

1. - Bespondents are jointly and severally liable for and shall pay to
Claimants thessmmof . §21,245, plus 8% sizple interest from Angust 10, 1988,
until the asmnd-is:paid.

attorneys' fees.

3. The jurisdicticoal. issus decided by the sole arbitratcr is that New |
York law applies to this proceading.

S FEES

]

Pursuant- to Section 43¢ of the-Cods:of Arbitration Procedire, the NASD
shall ratain the:$400 £iling fes-previcusly dsposited by the Claimemts.

DATE SERVED: (1/24/92
Date of Decision: ‘-’KTZ' 17152
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