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ASSOCIAnCtT OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Name of

Ellen Jane Dronol and
William E. Dransl, Trustees
for the Robert E. Dranel 1973 Trust

vs. 90-01401

Name of RMpcpdent (a)

Sbearscn Lstnan H^ffr^tj inc.
Ronald D.

For daiaaantst Stuart D. Tbchnor, Esq., Fftjffp**1*'8- and Itoba, Beverly HUls,

Fbr ReapCDdeatss DBBMI Stilwell TtMnrtntrn^ Esq., Keesal, Young & Logan, Loog

Statanaot of Claim flleds Ifty 17, 1990

Claimants* Submission Agreeaaot rHjiv1* iby 8, 1990

Joint Statewnt of tesuer filed by Raspendeotss Jbly 18, 1990

Sulanission. Agreanant signed by Fonpnr>Viif fltMMinrni Jlme 29, 1990
Submissiczi Agreeneat signed'hy Aaapmdanb SutberlaiKl: JUly 18, 1990.

Hearing Date/Sessions Deceober 3, 1591 - one session

TTnnrlnrj Locatioat Los Angeles,
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case SOMJHT

dadbuants alleged Respondents breached <-*wiy fiduciary duty to Claimants
by failing to advise <"*»«*« of an i&pending call an th^*1" preferred shares of
Sun Coopaixy, Inc.

Respondents denied all allegations of wrcng-doing, and asserted that any
lossefj suffered by *"Ha-*™«*"fra u>|-r> not rrmnofl by *"**** actions of Respondents.

Claimants requested damages of $26,555.80 plus interest, costs and
attorney's fees.

requested dismissal of «TT ̂ i***̂  and an award of costs of
arbitration.

After considering the pleadlz^B, the testimony and the evidence
jTiTinmtfiil at toe bearing, and the post-hearing sufcndssions,. the undersigned
arbitrator has decided la full **** final leoolutloi of fo* immnp submitted
for dfitecndiiatlan. aa followet

are jointly and severally liable for and shall pay to
$21,245, plus 8% siaple interest from. August 10, 1388,

the

2. 'Qm* parties: shall each bear their respective costs
attorneys1 fees*

3* The jurlsdicticnal. "i^gm* fterlited by the sole arbitrator is that Maw
York law applies to this proceeding.

Pursuant to SftnHm 43o of tba^Oodajof Aibitxation Procedure, the HAS)
stall retain the $400 fillpj fee previously deposited by the Oainants.

DATE SERVED: {1/24/92

Date of DeoiBlont __
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