N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SEXURITIES DEALERS

In the Matter of tha Arbitraticn Between
Walter A. and Marie T. Ungehajer
v 90-~01453

Drake Capital Securities
Charles Monica

For Claimsnt: James C. Krause, Esq. - Reniche & Krause

For Respondent: Drake Capital Securities - Michael D. Domahue - Shaub,
Williams, Regan & Wells

For Respondent: Charles Monica - In Pro Se
QASE TNFORMATION
Statement of Claim file: May 22, 1990
Claiments’ Submigsion Agreement signed cn: October 12, 1989

Statement of Answer filed by Respondent, Drake Capital Securities ca: May
16, 1991

Statement of Answexr filed by Respandent, Charles Momica an: September 19,
1991

Respondent, Drake Capital Securities Inc.'s Submission Agreement signed ca:
Mxy 19, 1991

Respondent, Charles Monica's Sulmissiocn Agreement signed on: September 7,
1991

Pre-Hearing Conferences: February 12, 1992 (one session)
February 14, 1992 (e sessicn)
February 20, 1992 (coe sessicm)
March 4, 1992 (cne session)

Hearing Dates/Sessicns: XApril 15, 1992 - Two Sessicns
April 16, 1992 - Three Sessions

Hearing ILocatiom: San Diego, California



CASE SOMIARY

Claimants, Walter A. and Marie T. Ungehajer, (Ungebajer) claim against
Drake Capital Securities, Inc. and Charles Monica for breach of fiduciary
duty, breach of contract, unsuitable trading, fraud, negligence and
vicolation of thes Racketeering and Corrupt Organizaticns Act.

Respondent, Drake Capital Securities, Inc, (Drake) demied each and every
allegatiocn in the claim and alleged affirmative defenses.

Respandent, Charles Monica (Monica), Ungebajer was fully aware of the risks
involived in trading the OIC market and that he knowingly accepted them.
Monica also denied each and every allegation of the claim.

mfﬂlmluﬂmdmnmmmwmwumuﬁnm:

1. Each and every claim of Claimants, Walter A. and Marie T. Ungebajer,
against Respondent, Drake Capital Securities, Inc., is diamissed.

2. mmmmamumnu,mma.mmr.mjc,
against Respcendent, Charles Monica, is diamisgsed.

3. The parties shall each bear their respective costs and fees.



FORTM FEES

Pursuant to Section 43¢ of thes Coda of Arbitratiom Procedure, the
following Forum Fees are assessed.

Forun fees Assessed Against: Claimants, Walter A. and Marie T.
Ungehajer, are assessed the sum of $1,250.00 in Forum Fees, ting
coe-balf of the assessment for 5 regular hearing session at $400.00 each
Plus 3 pre-hearing conferences at $300.00 plus $400.00 for a pre-hearing

with a full panel participating, less the previocuasly deposited hearing
session deposit of $400.00.

Forum Fees Assessed Against: Respaxient, Drake Capital Securities,Inc.,
is asgessed the sum of $1,650.00, representing cne-half of the assessment
as indicated above.

Fees are payasble to the National Association of Securities Dealers,

Inc.

ARBITRETTON PENEL
Name Rblic/Industxy
Willism R. Newscme Public Arbitrator
James H. Bowersox Public Arbityrator

Lewis C. Bromm Industry Arbitrator

Concurring Arbitrators' Signatures
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