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ASSOCXATXCN OP SEJCDRTTIES DEMERS

In the Matter of tba Arbitration Between

Walter A. and Marie T. Ungehajer

v 90-01453

Drake retail Securities
diaries Monica

For Claimant: Jamas C. Krause, Esq. - Reniche & Xrause

For Respondents Drake Capital Securities - Michael D. Drrahne - Sbaub,
Williams, Regan & Walls

For Respondentt Charles Monica - In Fro Se

CJtfB TWfl

Statement of Claim filet M»y 22, 1590

Statement of Answer filed by Respondent, Drake Capital Securities ont May
16, 1591

Statement of Answer filed by Respondent, Charles Monica on: September 19,
1591

Respondent, Drake Qyj-**i Securities Inc. 'a Submission Agreement signed ont
May 15, 1991

Respondent, Charles Monica's Submission Agreement signed on: September 7,
1591

Pre-Hearing Conferences: February 12, 1992 (one session)
February 14, 1992 (one session)
February 20, 1992 (one oesslor)
March 4, 1992 (one cession)

Hearing Dates/Sessionst April 15, 1992 - TWo
April 16, 1592 - Three

j[/yt«^t-< fsn» fian DiegO, Califltamia.
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Claimants, Walter A. and. Marie T. ttagebajer, (Cbgehajer) fi»*m against
Drake Capital Securities, Inc. and Charles Monica, for breach, of fiduciary
duty, hrivirli of contract, i trunii t-aK]^ i > ^A4ry*f fraud, negligence and
violation of ^^ Racketeering amA Corrupt <vg»»»H yat-friruf Act.

Respondent, Drake capital Securities, Inc. (Drake) denied each and every
«nH alleged af f ixmativa def €

Respondent, Charles Monica (Monica), Ungehajer was fully aware of the risks
involved in trading the QIC market and that he knowingly accepted them.
Monica also denied each and every allegation of the fflnlm.

Claimants requested! Recovery of the full •••*•*«* of
to proof, TBHclnaion damages, interest, treble damages under RIOO, punitive

and costs.

Respondents requeatedi Dismissal of the claim in its entirety.

The parties have agreed that the Jtaard in this matter may be executed
in counterpart copies or that a handwritten, signed Jtaaxd may be entered.
2n either case, the parties have agreed to receive < rufffliiiMl copies of the
Jtaard while the original (a) remain on file with the MaSD.

After rmirlfVirlnfT the pleadings, the testimony and the evidence
presented at the hearing, the undersigned arbitrators have decided in full
and final resolution of the issues submitted for determination as follows t

1. Bach and every "i*<« of Claimants, Walter A. and Marie T. Ubgehajer,
against Bespmrlent, Drake Capital Securities, Inc., is

2. Each and every claim of Claimants, Walter A. and Marie T. Uogefaajer,
against Respondent, Charles Monica, is <11 furl B«*»rl.

3. 7ba parties shall each bear their respective costs and fees.

None.



Pursuant to Section 43c of the Code of Arbitration Procedure, the
following Forum Fees are assessed.

Forum fees Assessed Against: Claimants, Walter A. and Marie T.
Cbgehajer, are assessed the sum of $1,250.00 in Forum Fees, representing
one-half of the innnnnmcnt for 5 regular hearing session at $400.00 each
plus 3 pre-hearing conferences at $300.00 plus $400.00 fox a pre-hearing
with a full panel participating, less the previously deposited hearing
session deposit of $400.00.

Forum Fe*e Assessed Against: Respondent, Drake Capital Securities, Inc.
is assessed the sum of $1,650.00, rrprnrmnrinq cue-half of the
as indicated above.

Fees are payable to the National Association of Securities
IDC.

William R. HMrmn Public AibllraLm.

C. Browi Industry Arbitrator

Concurring Arbitrators' Signatures

willianR .. DATE SERVED: 06/11/92
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