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NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Name Of Claimant (s)

Elizabeth A. Dunigan

90-01514

Name of Respondent (s)

Alison Baer Securities, Inc.
Daniel S. Peterson
Walter Briggs
Philip Gurien
Karen Fischer
Glenn Thomas Vittor
Frank Henry Oxmstead

For daimant: Claimant Elizabeth A. Dunigan appeared pro se.

For Tteapgrytefitg t All Ttespgnidigfitg appeared pro se with *"*** exception of Walter
Briggs who was represented by Thomas Aznon, Esq. of Amon & Sabitini in New
York City and Daniel Peterson and Alison Baer Securities, Inc., nei frhpr of

node an appearance.

GRSE IHPOEMftliatT

Statement of Claim filed: May 29, 1990.

Claimant's Submission Agreement signed on: May 23, 1990.

Submission Agreement of Respondent Walter Briggs signed on: February 22,
1991.

Respondent Frank Henry Qnnstead submitted an unHafrgH, urmotaxized but signed
Submission Agreement on May 3, 1991.

Respondents Alison Baer Securities, Inc., Daniel S. Peterson, Philip Gurien,
Karen Fischer, and Glenn Thomas Vittor did not sign Submission Agreements as
required by Sections 12 and 25 of the Code of Arbitration Procedure -

Statement of Answer of Respondent Walter Briggs filed on: February 19, 1991.

Statement of Answer of Respondent Glean Thomas Vittor filed on: April 30,
1991.



Statement of Answer of Respondent Philip Gurien filed on: April 30, 1991.

Statement of Answer of Respondent Frank Henry Qzmstead filed on: May 3, 1991.

Statement of Answer of Respondent Karen Fischer filed on: January 14, 1991.

Respondents Alison Baer Securities, Inc. an̂  Daniel S. Peterson did not file
Statements of Answer to the Statement of n̂ ™ as required by Sections 12 and
25 of the Code of Arbitration Procedure.

RFfrmrai

Hearing Date/Sessions: February 6, 19 92 /two sessions

Hearing Location: Boston,

case

Claimant alleged that Respondents withdrew money from her cash account
and made systematic unauthorized purchases of CKH Investment, Inc. coimnn
stock. Respondent Karen Fischer nnHnt-jHTiari that g*** had no
with customers as financial and operations prin̂ r*1 at Alison
Securities, Inc. Respondent Walter Briggs Tna-inf-a-iruaH that he bad no direct or
indirect responsibility over the branch office involved. Respondent Frank
Henry Qrmstead """̂ În0^ that he N1^ no involvement in compliance with the
branch office involved aT«* no -iTi-F^rimMnn on t*10 Claimant's <?1a''Tn- Respondent
Philip Gurien ma-i-in-a-i-np̂  that he had no supervisory capacity at Alison Baer
Securities, Inc. ̂ nd no regulatory authority regarding **» Claimant's claim.
Respondent Glenn Vittor TnaHnt-aHnoH that he initially >«mrnagi the Claimant's
complaint, but other conpliance personnel did not follow through when he
referred it to than. Respondents Alison Baer Securities, Inc. and Daniel S.
Peterson did not file Statements of Answer to the Statement of Claim.

PICT.TR37

Claimant requested damages of $18,566.50 plus interest. Respondents Walter
Briggs anrl Karen Fischer requested dismissal of the Statement of Ha-im and
asserted Motions to Dismiss. Respondents Philip Gurien, Glenn Thomas Vittor,
anrf Frank Henry Ormstead requested that *•>>*» claims of the Claimant be
dismissed.

I.UiK.UIMZHD &

(1) Respondents Alison Bggr Securities and Daniel S. Peterson did
not file Statements of Answer to the Statement of Claim as required
by Sections 12 and 25 of the Code of Arbitration Procedure and did
not appear at the >w*THng in this matter despite due notice being
given. Pursuant to Section 29 of the Code of Arbitration Procedure,
the arbitrator elected to go forward with the hearing in this
matter.



JBMSBD

After considering the pleadings, the testimony anri t-he evidence presented, at
the hearing, *•>»* undersigned arbitrator has Hiar*-ifteri in full ?"rf final resolu-
tion of all issues submitted for determination as follows:

(1) Respondents Alison Baer Securities, Inc. and Daniel S. Peterson are
liable anrf shall pay to tb» Claimant t** sum of Ttaenty Four Thousand Six
Hundred Eight/ Seven Dollars and Eight Cents (§24,687.08). This amount
is inclusive of interest.

(2) Tne Motion to Dismiss of Karen Fischer is granted.

(3) Ine Motion to Dismiss of Walter Briggs is denied.

(4) The f^ia-img of t**e Claimant against Respondents Philip Gurien, Glen
Thomas Vittor aT"̂  Frank Henry Olmstead are dismissed.

Offllflt UUtf15»

(1) The parties shall each bear their respective costs.

PCBDM FEES

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are assessed:

(1) The NASD, Inc. shall retain the $300.00 bearing session deposit
previously deposited by the Claimant.

Arbitrator's Signature

/"
/ Julien F. Begien, Esq.
1 Public Arbitrator

Dated: April 15, 1992


