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Claimant, William Pizetzky, alleges that Respondent, Richard Scileppi, Jr., a
financial planner with Respondent, Prudential Bache Securities, Inc., advised
him to invest $90,500.00 in the following limit*** partnerships: Polaris
Aircraft Income Fund 2 If; BP Energy Inccras Series VP19; Summit Tax Exempt
IPII; and, Polaris Aircraft Income Fund 4. Claimant contends that these
investments were illiquid and unsuitable for hint in light of his age, job
security, lack of pension and lack of investment knowledge.

Respondents deny liability. Respondents contend that Claimant was adequately
advised of the nature of the investments and was provided with prospect! and
other literatures. Respondent also contends that Claimant's authorized each
transaction and that his claim is barred by the applicable statutes of
limitation.

Claimant requests that the arbitration panel award him $90,500.00, which
represents a return of his investment in the four limited partnerships.
Respondents request that the panel dismiss the Statement of Claim in its
entirety.

On December 04, 1990, said date representing two hearing sessions for this
hearing which was conducted in New York, New York, the undersigned
arbitrators heard the controversy between the parties as set forth in



-2-

sutmissions to arbitration signed by the Claimant on Ifey 16, 1990.
Respondents did not execute submissions agreements; however, they submitted
a joint Statement of Answer and appeared at the hearing and defended the
allegations asserted against them. The Statement of Claim was filed with the
National Association of Securities Dealers, Inc. on May 29, 1990. The
arbitration panel having considered the pleadings, the testimony and the
evidence presented at the hearing has determined in full and final resolution
of the issues sutaitted for determination as follows:

1. Claimant shall transfer to Respondent, Prudential Bache Securities,
Inc., Polaris Aircraft Income Fund 2 IP, HP Energy Income Series VP19,
Summit Tfex Exempt LPII and Polaris Aircraft Income Fund 4 limited
partnerships;

2. Respondent, Prudential Bache Securities, Inc. shall credit
Claimant's account with $90,500.00 minus/fftfiOO.00 interest adjustment for
excess interest income earned over the bank rates for a net transfer of
$78,500.00;

3. The parties shall each bear their respective costs, including
attorney's fees;

4. Forum fees for two hearing sessions $1,000.00 ($500.00 x 2) are
assessed and shall be divided equally between the parties;

5. Pursuant to Section 43 of the Qxte of Arbitration Procedure, the
National Association of Securities Dealers, Inc. shall retain the $500.00
previously deposited by the Claimant. Claimant is further assessed $150.00
non-refundable fees which shall be made payable to the NASD, Inc.;

6* Respondent is assessed $500.00 in forum costs which shall be made
payable to the NASD, Inc. in accordance with the Code.
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sutmissions to arbitration signed by the Claimant on May 16, 1990.
Respondents did not execute sutmissicns agreements; however, they submitted
a joint Statement of Answer and appeared at the hearing and defended the
allegations asserted against them. The Statement of Claim was filed with the
National Association of Securities Dealers, Inc. on May 29, 1990. The
arbitration panel having considered the pleadings, the testimony and the
evidence presented at the hearing has determined in full and final resolution
of the issues submitted for determination as follows:

1. Claimant shall transfer to Respondent, Prudential Bache Securities,
Inc., Polaris Aircraft Income Fund 2 LP, HP Energy Income Series VP19,
Summit Tax Exempt U>II and Polaris Aircraft Income Fund 4 linritfd
partnerships;

2. Respondent, Prudential Bache Securities, Inc. shall credit
Claimant's account with $90,500.00 minus $1,200.00 interest adjustment for
excess interest income earned over the bank rates for a net transfer of
$78,500.00;

3. The parties shall each bear their respective costs, including
attorney's fees;

4. Forum fees for two hearing sessions $1,000.00 ($500.00 x 2) are
assessed and shall be divided equally between the parties;

5. Pursuant to Section 43 of the Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. shall retain the $500.00
previously deposited by the Claimant. Claimant is further assessed $150.00
non-refundable fees which shall be made payable to the NASD, Inc.;

6., Respondent is assessed $500.00 in forum costs which shall be made
payable to the NASD, Inc. in accordance with the Code.
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sufcroissions to arbitration signed by the Claimant on May 16, 1990.
Respondents did not execute submissions agreements; however, they submitted
a joint Statanent of Answer and appeared at the hearing and defended the
allegations asserted against them. Tne Statement of Claim was filed with the
National Association of Securities Dealers,, Inc. on Hay 29, 1990. Die
arbitration panel having considered the pleadings, the testimony and the
evidence presented at the hearing has determined in full and final resolution
of the issues submitted for determination as follows:

1. Claimant shall transfer to Respondent, Prudential Bache Securities,
Inc., Polaris Aircraft Income Fund 2 UP, BP Energy Income Series VP19,
Sunnit Tfex Exempt IPII and Polaris Aircraft Income Fund 4 limited
partnerships;

2. Respondent, Prudential Bache Securities, Inc. shall credit
Claimant's account with $90,500.00 minus $1,200.00 interest adjustment for
excess interest income earned over the bank rates for a net transfer of
$78,500.00;

3. The parties shall each hreir their respective costs, including
attorney's fees;

4. Fbrum fees for two hearing sessions $1,000.00 ($500.00 x 2) are
assessed and shall be divided equally between the parties;

5. Pursuant to Section 43 of the Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. shall retain the $500.00
previously deposited by the Claimant. Claimant is further assessed $150.00
non-refundable fees which shall be made payable to the NASD, Inc.;

6. Respondent is assessed $500.00 in forum costs which shall be made
payable to the NASD, Inc. in accordance with the Code.
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