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CASE SIMMORY

In a cla.uu_ filed with the National Association of Securities Dealers,
‘Inc. ("NASD") on or about May 31, 1990, Investoxrs Discount Brokerage, Inc.
("Clamlant“} alleged that Thamas Nast III (“"Respondent”) had an outstanding
dabit balance in his account.

In his Answer and Counterclaim filed with the NASD on or about July 30,

1990, Respondent stated that it wads the negligence of Claimant which caused

. the alleged losses. Respondent specifically stated the Claimant violated
Rag T of the Federal Reserve System, the rules of the NASD and tha stock

axchanges.

In its response to the Counterclaim filed with the NASD on or about
August 13, 1990, Claimant denied the allegations of Respondent.
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counterpart copies or that a handwritten, signed Award may be entered. In
either case, the parties have agreed to receive conformed copies of the award
wihile the originali(s} remain on file with the NASD.

The arbitration panel, having considered the pleadings, the testimony,
and the evidence presented at the hearing, has decided in full and final
resolution of the issues submitted for datermination as follows:

1. Respondent Thomas Nast III shall be and hereby is liable for and shall
pay to the Claimant Investars Discount Brokerage, Inc. the sum of
Twenty-Five Thousand One Hundred Fifty-Six Dollars and Nine Cents;

2. PRespondent Thomas Nast IIT shall be and hereby is liable for and shall
pay to the Claimant Investors Discount Brokerage, Inc. the sum of Three
Thousand Eight Hundred Thirty-One Dollars and Six Cents as interest
pursuant to the temms of the custamer agreement;

3. FRespondent Thomas Nast III shall be and hereby is liable for and shall
pay to the Claimant Investors Discount Brokerage, Inc. the sum of Eleven
Thousand Three Hundred Fifty Dollars as attormeys fees pursuant to the
teoms of the custamer agreament;

4. Interest at the rate of 10.34% per anmm is awarded on the above stated
surs from and inclusive of the date of this award until and inclusive
of the date this award is paid;

5. Pursuant to Section 43(c) of the Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. shall refund the
hearing session deposit in the amamt of § 0.00 previcusly deposited
with the NASD by the Claimant. Respordent shall pay to the NASD the sum
of $1,200.00 as forum fees. The postponement fees previcusly deposited
with the NASD shall ba retained by the NASD.

Dated:

o 23, /927

Fred S. Harless, Esg.
Presiding Chair

:E JL‘ i<{;11

i ~ Henry L. Sisk, PhD.

- Martin J. Feinberg
Industry Arbitrator




counterpart copies or that a hangwritten, signed Award may ba entered. In
either case, the parties have agreed to receive conformed copies of the award
while the original(s) remain on file with the NASD.

The arbitration panel, having considered the pleadings, the testimony,
and the evidence presented at the hearing, has decided in full and final
resolution of the issues submitted for determination as follows:

1. Respondent Themas Nast III shall be and hereby is liable for and shall
pay to the Claimant Investors Discount Brokerage, Inc. the sum of
Twenty-Five Thousand One Hundred Fifty-Six Dollars and Nine Cemts;

2. Respordent Thomas Nast ITI shall be and hereby is liable for and shall
pay to the Claimant Imvestors Discount Brokerage, Inc. the sum of Three
Thousand Eight Hundred Thirty-One Dollars and Six Cents as interest
pursuant to the temms of the custamer agreement;

3. PRespondent Thamas Nast III shail be and hereby is liable for and shail
pay to the Claimant Investors Discount Brokerage, Inc. the sum of Eleven
Thousand Three Hundred Fifty Dollars as attormeys fees pursuant to the
tamms of the customer agreemeant; - valed
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4. Interest at the rate of M=34%¥ per is awarded on the above stated
sums from and inclusive of the date of this award until and inclusive
of the date this award is paid:

5. Pursuant to Section 43(c) of the Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. shall refund the
hearing session deposit in the amount of §  0.00 previocusly deposited
with the NASD by the Claimant. Respondent shall pay to the NASD the sum
of $1,200.00 as forum feces. The postponament fees previcusly deposited

Dated:

Fred S. Harless, Esq.

Henry L. Sisk, PhD.

Apad 19, 1901 U%a,ﬁfi%
- Martin J. Fefinbérg
Industry Arbitrator
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counterpart copies or that a handwritten, signed Award may be entered., In
either case, the parties have agreed to receive conformed copies of the award
while the originai(s) remain on file with tha NASD.

ANARD
The arbitration panel, having considered the pleadings, the testimony,

and the evidence presented at the hearing, has decided in full and final
resolution of the issues submitted for determinaticn as follows:

1. Respordent Thamas Nast IIX shall be and hereby is liable for and shall
pay to the Claimant Imvestors Discount Brokerage, Inc. the sum of
Twenty-Five Thousand One Hundred Fifty-Six Dollars and Nine Cents;

2. Reaporxient'nmasuastﬂlshallbeamiherebyisliableforanishall
pay to the Claimant Investors Discount Brokerage, Inc. the sum of Three
Thousand Eight Hundred Thirty-Cne Collars and Six Cemcs as interest
pursuant to the texms of the custcmer agreament;

3. Respondent Thamas Nast III shall be and hereby is liable for and shall
pay to the Claimant Investors Discount Brokerage, Inc. the sum of Eleven
Thousand Three Hundred Fifty Dollars as attormeys fees pursuant to the
temms of the custawer agreeament;

4. Interest at the rate of 10.34% per anmm is awarded on the above stated
sums fram and inclusive of tha date of this award until and inclusive
of the date this award is paid;

5. Pursuant to Section 43(c) of the Coda of Arbitration Procedure, the
Mational Association of Securities Dealers, Inc. shall refund the
hearing session deposit in the amount of $90 0.00 previously deposited
with thea NASD by the Claimant. shall pay to the NASD the sum
of $1,200.00 as forum fees. The postponement fees previously deposited
with the NASD shall bhe retained by tha NASD.
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Fred S. Harless, Esqg.

flenry L. Sisk, PhD.

- : Martin J. Feinberg
Industry Arbitrator




