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Claimant, Malkit S. Sappal ("Sappal"), reprepresented himself. Respondent,
Ed Mailer ("Mailer"), was represented by William S. Isenberg, Esq. of Latona
& Isenberg.

This matter was initiated by a Statement of Claim filed with the National
Association of Securities Dealers, Inc. ("NASD") on June lf 1990. Claimant
alleged that Respondent made misrepresentations of material facts to induce
him to pwrchase equity securities; used high pressure tactics; and, caused
Claimant to lose money.

In a Statement of Answer filed with the NASD on February 13, 1991, Respondent
denied all allegations of wrongdoing and alleged that Claimant was an
experienced sophisticated investor; that Claimant only bought 700 shares at
Respondent's recommendation; that Claimant bought an additional 2,700 shares
in later unsolicited purchases; and, Claimant sold the stock when the price
dropped.

Claimant requested damages in the amount of $13,600.00

Respondent requested dismissal.



AHARD

On June 12, 1991, in Fort Lauderdale, Florida, during a hearing lasting one
(1) session, the undersigned arbitrator heard the controversy between the
parties as set forth in submissions to arbitration signed by Claimant, on May
30, 1990 and by Respondent on November 17, 1990.

After considering the pleadings, the testimony, and the evidence presented at
the hearing, the arbitrator has decided in full and filial resolution of the
issues submitted for determination as follows:

1. Respondent, Miller, is found not liable and, therefore, all claims
against him are hereby dismissed. Claimant is an educated college graduate
and an experienced investor who took a calculated risk. Respondent merely
reccnrnended the stock.

1. Pursuant to Section 43(c) of the Codte of Arbitration Procedure, the
arbitrator has assessed forum fees in the amount of $300.00 (one session x
$300.00). Claimant is hereby assessed $300.00 for which the NASD shall
retain the $300.00 previously deposited in full satisfaction thereof.

2. Tfte parties shall each bear all other costs and expenses incurred by
them in connection with this proceeding.

None.
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