
N.A.S.D. AWARD

NATIONAL ASSOCIATION OP SECURITIES DEALERS

In the Matter of the Arbitration Between

Name of

Simoons Gorreia Jt.

90-01597

Ninne of Reflpc

T^J M»I i Brothers r Enc.

Gocreia, Jr. ("Claimant") miLUPCTitnl himself

Respondent *ihmrgr?n t^a«i«n Button, Tnn. ("RcepCDdeat") was represented by
WLlllam A* ft^hmimrr, Associate General r^niff^i foo: Shearacn Lehmm Brothers,
Inc.

Statement of Claim filed: June 7, 1990.

Claimant's <j"V*»ri«rim Agreement signed on: June 5, 1990.

Statement of Answer filed by Resprnrfant- on: July 24, 1990.

Respondent's Submission T y j i M i m i i l signy* on: July 19, 1990*

Hearing Date/Sessions i September 14, 1992, one session*

a: NASD offices in Boston,.

alleged that he purchased unit trust through Stephen Prescott
<was a registered representative and an agent for Respondent
alleged that this ^ iitMMii nmrn- ^as oot milM^1^ for rTlnlmnt as it did not
provide <*i •*•!••••*• with suffigiait monthly inocme. Clalmnnt alleged that
Respondent placed *-*™ in a nargin account that MBS not su*i table for him.
Claimant alleged that Respondent violated the margin rules. Claimant alleged
that Respondent camdtted fraud.
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Reqpoident TM•l«^-a^nftri that Claimant's r.ia-hn is barred by all relevant statute
of limitations. p*Mapr»iA»i*- T*mAr*+m*n*A that Claimant's rflaim sbculd be

it is not eligible based ca Sectica 15 of the Code of
Arbitration Procedure. BrgpHnrlml" ™*4 "*•«•! nan that Claimant's accouat
properly >«*»«** at all times and that tba investments were suitable.
Respondent M^^^-ITMM* that daimnt requested a margin account and that
Claimant was p"-n-«>^«» for a margin account* Reepondent m-iTit-n-inpid that all
margin rules were TTll"* with and that there was no fraud committed.

«• requested compensatory damages in tba amount of $5,187.50 plus money
market Interest due to date.

Respondent requested that the arbitration panel cHmrfnB Claimant's claim in
its entirety.

The parting have agreed that the award in this matter may be executed in
counterpart rqpi^ff or that a handwritten, signed Anau'ii may be entered. IB
either case, tba parHm have agreed to receive qnnfnnnBd copies of tba Jboxd
while the originals remain on file with tba NASD.

After considering the pleadings, the testimony and tba evidence prooonted at
the tirnrlrg. the undersigned arbitrators have decided in full and final

jlution of tba tmmrrr submitted for determination as follows t

1* that Claimant's fi*-*™ is ******* in its entirety.

2* Tbat tba part-teg aH»n each bear tbeir respective costs,
attorney's fc

Pursuant to Section 43 (c) of tba Cbde of Arbitration. Procedure, the
follow* "j Bonn Pees are assessed:

That forum fees are aggccafri against the Claimant in the amount of
$200, tKMever, n»^ln«l*- is entitled to offset this amcunt with his

mnflirn deposit of $200 so that no monies are due from the
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Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators* Signatures
Nan» Public/Industry

/s/

Francis J. Feeney, Jr., Esq.
rfruH rwai^

/S/ '

.T. Paul THrmaryyn Public Arbitrator

/s/

William J. Oldid

Date of Decisions Septafeer 24th, 1992


