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NHnonit ĵ ssocî ncN OF SECURITIES ISKLGRS
In the Matter of the Arbitration Between

Pax&riew itanhcoBB, Inc.

16123477077 P.03

Claimant

and

Affiliated Security Brokers
Lionel

90-01672

Respondents

In a claim filed with the National Association of Securities Dealers,
Inc. (TttSD") on or about Jons 12, 1990, Claimant Parkview Otownhoraes, Inc.
("Parkview") alleged that Respondent I*ionel Locte ("Locte") met with a
representative of Parkview to discuss investments on November 4, 1988. The
Parkview representative informed Locks that they intended to invest $20,000
in a safe and somewhat liquid investment. Locke allegedly lecanmencled U.S.
Treasury totes or Euro dollars and a decision was made to purchase Euro
dollars. Parkview gave Locke a check for $20,000 and on Noverabea: 2Sr 1988
Parkview was informed by letter that the ncnsy was invested. TtBreafter,
Parkview discovered that Locke was under investigation by the North Dakota
Securities Gcondssion and that parkview's money was never invested in Euro
dollars*

in a Statement of Answer filed with the NftSD on or about July 26, 1990,
Affiliated stated that is had no record of Parkview's funds ever being
transferred to Affiliated and that Locke me not an officer of Affiliated and
not authorized to open an account under Affiliated 1s none* Affiliated
alleged further that locks was in jail awaiting trial for securities offenses
and urged that the arbitration be delayed pending outcome of the trial.

locks did not file an answer to the claim.

_ Parkview requested an award of $20,000 plus interest at 12% per
annum, rswt* anti A return of tha filing fee. First: Affiliated requested a
dismissal of the claim.
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On Fridayf May 3, 1991 in Minneapoiisr Minnesota doting a during a
hearing lasting a total of one (1) session, the undersignad arbitrator hoard
tho cxartroversy between the parties as set forth in submissions to
arbitration signed on June 9, 1990 by Gary E. Euren, President on behalf of
Claimant Parkview ItJwntares, Inc. and on July 20, 1990 by Jonathan J.
Mitchell on tehalf of Respondent Affiliated Security Beakers.

Respondent loans! Locke did. not file with the NASD a properly executed
submission to arbitration or an answer but is required to submit to
arbitration pursuant to Section 12 of the NASD Coda of Arbitration Procedure
and is bound by the determination of the arbitration panel on all issues
submitted, Neither Respondent appeared at the hearing on May 13, 1991. lt»
arbitrator went forward in the absence of both respondents pursuant to his
authority in Section 29 of the NASD Code*

Tfte Claimant has agreed that the Award in this matter nay te executed in
counterpart copies or that a handwrittenr signed 4uord may be entered, in
either case, the parties hove ograed to receive conformed oopi&e of the award
while the original (s) remain on file with the &SD.

Itie undersigiBd arbitrator, having considered the parties' pleadings/
the testimorgr, and the evidence presented at the hearing by the Claimant
only, has decided in full and final resolution of the issues sutmitted for

as follows?

1* Affiliated and LocXe are jointly and severally liable for and shall
pay to Parkview the sum of $23,171 inclusive of intemyt from NtwtHteL' 4r
1988 to and indudLng May 3, 1991;

2. Sinpie interest at the rsto of 6% per arnzn will accrue on tb*
above sum fcon and iitrlusive of May 3r 1991 to and inclusive of the date this

is petid;

3. 75» parties Shall each bear their respective costs, eapHnaes and
attorney's fees incurred in this matter; and,
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4. Pursuant to Section 43(c) of the Cede of Arbitration Procedure, tha
National Association of Securities Dealers, inc. shall retain the tearing
session nsjrwir. in the antnmt of $400.00 previously deposited with the NASD
fcy the Claimant. No additional forum fees are assessed.

Doted:

<4 f Tandtny M, Heanstf, Esq.
Presiding Chair
Public Acbitxator


