(f

AUG-02-1531 OT:iad FROM  HASD-ARBITRATION-CNICAGO TO 16123477@e? P.@3
N’-AOSQD- m f! /—f..\
@ NATTONAL ASSCCIAITON OF SECURITIES DEALERS ol ~
In the Matter of the ATDIitration Botwoen | ﬂ '

Parkview Townhomes, Inc.

Claimant
ard 90-01672
Affiliated Security Brolers
Lionel Locke
Respondents
(B S(FR@RY

In a claim filed with the National Association of Securities Dealers,

Inc. ("NASD") on or about June 12, 1990, Claiment Parkview Townhbomes, Inc.

("Paxkview") alleged that Respaxiant Lionel Locke ("Locke”) met with a

| representative of Parkview to discuss investments on November 4, 1988, The
‘ Parkview representative informed Locke that they intended to invest $20,000
. in a safe ad samewhat liguid irvestment., Locke allegedly reccmuended U.8.
Treasury Notes or Buro dollars ankl a decision was made to purchase EBurc
dollars, Parkview gave Locke a check for 320,000 and on Newvember 25, 1988
that the money was invested. Thereaftar,
pmmdmmtmmmmumwmmm
Securities Commisaion and that Parkview's moncy was never invested in Bure
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Tn a Statement of Answer f£ilod with the NASD om or about July 26, 1590, f
Affiliated stated that is had no record of Parkview's funds ever baing
tranaferred to Affiliated and that Locke was not an officer of Affiliasted and
— not authorizsed to open an account under Affiliated's neme.  Affillated

Locke did not file an answar to the <¢laim.

_ Parxkview requested an award of $20,000 plus interest at 12% per
anmm, roete and 2 vt of the flling fee. First Affiliated regquastad a
dismissal of the claim.
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On Friday, May 3, 1991 in Mimesapolis, Minmesota during a during s
boaring lasting a total of one (1) eession, the undersigned arbitrator heard
the controversy betwoen the parties as set forth in submisgions to
achitration signed on June 9, 1990 by Gary E. Euren, President on behalf of
Clajmant Parkview Townhomes, Inc. and on July 20, 19%0 by Jonathan J.
Mitchell on behalf of Respondent Affiliated Security Brokers.

Respordent Lionel Iocke did not file with the NASD a properiy emacuted
aubmigsion to oaxbitration or an snewar bot iz roguired to submit t©
arbitration pasuant to Section 12 of the NASD Code of Arbitration Procedure
and is bamd by the detemmination of the arbitration panel on all issues
submitted. Neither Rsspondent appecved at the hearing on May 13, 1991. The
arbitrator went forward in the absence of both respondents parsuant to his
authority in Section 29 of the NASD Code.

The (laiment has agreed that the Award in this metter may be executed in

counterpart Ccopies or that a handwritten, signed Zward may be entered. 1In
either case, the have agresd to receive confoomed oopies of the swaxd
while the original(s) remain on file with the FASD.

-

The uwmdersicgued arn;.uator, having considered the parties' pleadingss,
the testimmy, and the evidence presented at the hearing by the Claimant
only, has decided in full and final resolution of tha iasuves submitted for
detenwiration o fullowss _

1, AffQiaved and Locke cre jointly ami sevecally liable for and shall
to Parkview the sum of $23,171 inclusive of interest from November 4, i
to and including May 3, 1991;
2.

Simple ipterest at the rate of 6% per anmm will accrue on the
e above sun from and inciusive of May 3, 1991 to and inclusive of the date this
amrd is peid;
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3. shall gach bear their respective costs, expenses ard

™he
attorney's fees incurred in this matter; and,
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4. Pursuant to Section 43(c) of the Code of Arbitration Procedure, the
NauomlAsmutmomemit.tesDealem,Im shall retain the hearing
sesfion deyomit in rhe amount of $400.00 previously deposited with the NASD
by the Claiment. No additionmsl fomum fees are assessed.




