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CASE SUMMARY

Claimant, Peale Davies & Co., Inc. ("Peale Davies"), alleged
that its managing director, Steven M. Looney ("Looney"), entered
into two separate agreements with the Respondent, Wm Sword & Co*,
Inc. ("Sword"), in which the parties agreed that Sword would
provide investment banking services for certain business deals
introduced to Sword by Looney, and that Sword would compensate
Looney accordingly. Peale Davies further alleged that Sword
failed to fully honor the fee arrangements as agreed to by the
parties*

Sword contended that in the first agreement, Looney was
paid all amounts owed, and that Peale Davies is not entitled to
any further compensation. In the second agreement, Sword
contended that Looney was only entitled to receive a percentage
of the transaction fee if the purchase of Marine Management was
consummated, and that since the transaction was never
consummated, Looney is not entitled to any compensation.

RELIEF REQUESTED

Peale Davies requested actual damages $54,738.70, plus
interest of $9,236.15, plus costs and attorneys1 fees. Sword
requested dismissal of the Statement of Claim in its entirety.

AWARD

On February 12, 1991, the undersigned arbitrators heard the
controversy between the parties as set forth in submissions to
arbitration signed by the Claimant Peale Davies & Co., Inc. on
June 16, 1990, and by Respondent Wm Sword & Co., Inc. on August
29, 1990. The initial claim was filed on June 25, 1990. The
hearing was conducted at the offices of the National Association
of Securities Dealers, Inc. in Philadelphia, PA, and consisted of
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two ( 2 ) hearing Bess ions . The arbitration panel having
considered the pleadings, the testimony, and the evidence
presented at the hearing, has determined in full and Sinai

or urn i»aw«* *i*t9mife-b*a €»*• <a*4r-sr»iTifttlan a« follows s

Respondent Wto sword & Co,, Inc. be and hereby is liable
ana auaii pay -to t*»« oi«i«n»«* p»*i» n*vian t Oo., ina.
the sum of Thirty Nine Thousand Nine Hundred Thirty
Eight Dollars And Seventy Cents ($39,938.70) , inclusive
of interest*

The Claimant Peale Davies & Co. 'fl request for punitive
damages is denied in its entirety.

The parties eaoh shall bear tnelr reap*uvo.vo ww»to
Including attorneys1 fees.

Pursuant to Section 43 of the code of Arbitration
Procedure , the National Assouiariun or 0»Qmi*i*»
Dealers f Inc. shall retain the $650 . 00 filing fee
previously deposited by the Claimant , and the
Respondent Win Sword & co,, inc. be and hereby is
liable and shall pay to cna wamonai A««u«i.»ui*« ««
Securities Dealers , Ino . the SUB of FIVE HUNDRED
DOLLARS AND HO CENTS (3500 . 00) ; as costs of the two (2)

v«*«i«n» oornAuiei-toA in thia matter.

CQNCURHTNG ARBITRATORS

Guillermo L. Bosch

Joseph F. Pittalli
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two {2) hearing sessions. The arbitration panel having
considered the pleading*, the testimony, and the evidence
presented at the hearing, has determined in full and final
resolution of the issues submitted for ̂ termination as followst

1, Respondent Wm Sword 6 Co., Inc. be and hereby is liable
and shall pay to th* Claimant Peale Davies * Co., Inc.
the sua of Thirty Nine Thousand Nine Hundred Thirty
Bight Dollars And Seventy Cant* ($39,938.70), inclusive
of interact.

2, The Claimant Peal* Dsvies A Co,'a request for punitive
damages is denied in Its entirety.

3. The parties each shall b«&r their respective ooato
including attorneys* fe«s.

4. Pursuant to Section 43 of the code of Arbitration
Procedure; the Wationai Association of Securities
Dealers, inc. shall retain the $650.00 filing fee
previously deposited by the Claimant, and the
Respondent Wm Sword & Co., Inc. be and hereby is
liable and shall pay to the National Association of
Securities Dealers, inc. the sum of FIVE HUNDRED
DOLLARS AND NO CENTS($500.00), as oo»ta of the two (2)
hearing sessions conducted in this matter.

flQNCURRIMG A^BITBAIOBS

L. Bosch

Joseph H. Ball

TF,, I? MHM
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two (2) hearing session** The arbitration panel having
considered the pleading* r the testimony, and the evidenoe
presented at the hearing, has determined in full and final
revolution of the issues submitted tor determination ae follows*

2,

3*

4.

Respondent Wm Sword & Co./ Inc. be and hereby is liable
and shall pay to the Claimant Peale Davies 6 Co., Inc.
the sun of Thirty Kin* Thousand Nine Hundred Thirty
Eight Dollars And Seventy Cents ($39,938*70), inclusive
of interest.

The claimant Feale Davies * Co.'• request for punitive
damages is denied in its entirety*

The parties each shall bear
including attorneys* fees.

their respect ive costs

Pursuant to section 43 of the Code of Arbitration
PfPVeUurw/ Uiu NeLlimal Association of Securities
D Ultra, mo* shall retain the $050*00 filing fee
previously deposited by the claimant, and the
Respondent Wm sword & Co., Inc. be and hereby is
liabla and shall pay to the National Association of
Securities Dealers, inc. the sum of FIVE HUNDRED
DOLLARS AND NO CENTS($500.GO) , as costs of the two (2)

sessions conducted in this matter.

eowemtRTMS ARBITRATORS

Guillermo L, Bosch

Joseph H. Ball

Pittelli
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