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‘ In the Mattear of the Arbitration Betwesn

Mama of Claissnt

Brycs Brooghbm 1 o
90-011.945 — e}
Mame of Respandent - T
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For Claiment Bryce EBEroughton: Martin Fletcher, Sr., Esq. of Rothberg,
Gallmeyer Fruechtenicht & Logan, Fort Wayne, Indiana.

For Respondemt Shearson Lebman Buttem, Inc.: Jerry M. Santangelo, Eeq. of
mms_m,wnmu.

Statement of Claim filed ca July 12, 1990.
Claimant's Submissicn Agreement signed an July 6, 1990.

Statement of Answer filed by Respondemt, Shearson Lelmmn Eutton, Inc. oo
Ssptenbexr 12, 1990.

T

Respendent, Shearscn Labmmn Huotton, Inc.'s Submission Agresment signed om
August 9, 1990. -

Y

Hearing Imte/Seesicn: February 12, 1992 for ane (1) sessicn.
Hearing lLocation: Indianapolis, Indiana.




CASE STMGRY
]

Claimant Bryce Broughton {("Broughton®) alleged that he purchased 5000
mits of Petrolane FPartmers limited partnership from Raspondent Shearson
Lebman Hutton, Ime. ("Shearson®) and that Shearsan, through its agemt,
advised Broughton to make an investmsnt in america First Financial Pund.
Broughton alleged that Shearson, through its agent, misrepresented to
Broughton when advising Broughton that he bhad to sell his interest in
Petrolane before making the investment in America First Financial Fund.

Respondent Shearscm alleged that Broughton, of his o free will,
dateamined to sell his interest in Petrolane.

BRI SOSED

Claimamt Bryce Broughton requested an asard in the sum of $45,000.00
plug interest, attorney's fees, and costas of the action.

Resporvient Shearson Lelman BRutton, Inc. requested that the panel
dismigs the claim in its entirety, and that the panel award Shearson such
further relief deemed appropriate and equitable undexr the circumstances.

OIHER TESUES
The parties have agreed that the Mward in this matter may be exscuted in
comnterpart copies or that a handwritten, signed Zsard may be entered. In
either case, the partiss have agreed to receive conformed copies of the Asaxd
vwhile the originals remain cn file with the NASD.
=0
After the pleadings, the testimmy and the evidence

final rescluticn of the issues submitted for determination as follows:

1. The claim shall be and hereby is denied in its entirety;

2. (Claimant Bryce Broughton shall bs and hereby is liable for and
shall pay to the Respondent, attorney's fees, in the amoumt of Two
Thousand Dollars and no cents (§2000). A majority of tha panal
amrds attorney's fees pursuant to Indisna Code, Sectiom 34-1-32-
1. Chairman Wayne Davis, Esq. would not award attommey's fees to
the Respondent.
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Pursuant to Section 43¢ of the Code of Arbitration Frocsdure, the following
Foruxs Fass are aspessed:

1 seagion x $400 = $400 minus hearing session deposit of $400 = $0 due.

A f6=27.
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The Azhiteation Pansls
Dated:

Wayne Davis, Esq,

i Thoweh 31 1992

Robert H. Springer
Industry Arbitrator
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» ' FORTM_FEES
. Pursuant to Section 43¢ of the Code of Axbitmation Procekre, the following
" Forum Pees are assessed:

& 1 sessicn x 3400 = $400 minus Learing sessicn deposit of $400 = $0 due.
Dated:

x

N Wayne Davis, Esq.

Public Arbitrator, Chairmem

E. Lou Jooes
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Robert H. Springer 7

Industry Axhdtratar




