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Claimant submitted ietters on January 13th and 23rd in support
of her claim and issued a Motion to Preclude Respondents Answer by
letter dated January 19, 1991.

Respondents, represented by William A.- Hohauser, New York, NY,
maintained that Claimant has not sustained any loss in respect to
the Brock Hotel bonds whose funds were used to purchase Shearson
Select fund, the sale of which resultad in a profit. They continue
that Mrs. Buckley authorized the sale of the Integra Warrants by
her request to terminate her IRA account and take a lump sum
distribution and that Respondents acted at all times in
professional and ethical manner in accord with all requlations.
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Public Arbitrator, Philip Faizhell, Nsqg. wa: selacrod L0 review

and determine the matter in controveriy setween che parties set
forth in submissions to Arbitration signed by the {laimant on July
13, 1990 and by the Respondent Shearson Lehman Brothers, Inc. on
January 21, 1991, by Mark Federowicz on January 16, 1991,but not by
Thomas Sanderson as required by Section 13(d) of the Code of Aebitrati.

And, that the Arbitrator, having considered the proof of the
Parties, has decided and determined in full and final resolution of
the issues submitted for determination as follows:

1. That the Claims of Mildred J. Buckley against
Responderts Mark Federowicz and Thomas
Sanderson be, and hereby are, dismissed.

2. That Claimant's Motidn to Preclude be, and
hereby is, denied.
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