El National Association of
' N.A.S.D. AWARD Securities Dealers. InC.
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NATTCNAL: ASSOCIATION OF SECORITIES DEALERS 33 Whitehait Street
New Yok, N.Y. 10004
In the Matter of the Arbitraticn Betwesn FAX {212) 858-4389

Name of Claimants
Peter P. Janos & Yiammlas Petros
90-02052

Name of &m

Prudential Securities Inc
Bradford Hagemman

Por Claimants Peter P. Janos & Yiammias Petros ("Claimants“): Remald A.
Marks, a sole practitiomer.

FPor Respomdents Prudential Securities, Inc. ("PSI") and Bradford Hagerman
("Hagexman") : Patricia Reoy, of PSI.

CASE INFORMATTCN

Statement of Claim filed: July 20, 1930.

Supplamental Statement of Claim filed: July 30, 1991,

Respemse to Motion to Dismiss Yiarmias Petros' claim filed: December 24,
1991,

Claimants' Submission Agresment signed on: April 5, 1991.

Statement of Answer filed by Respondents an: July 18, 1291.

Motion to Dismiss Yiamnias Petros' claim filed: December 195, 1391 _
Neither Respendent submitted an executed Submission Agreament as required
pursuant to Section 12 of the Code of Arbitration Procecure, but each
Respandent acknowledged at the hearing the panel's jurisdiction to hear and
decide the issues presented.

Hearing Dates/Sesgicns: January 9, 1392/2 sessions.
Jamuary 10, 1992/1 session.

Hearing Locatiom: MASD/Cleveland, CH.
SIMMARY
Claimants alleged Respendents recamnended umsuitable products for Claimants;

churned Mr. Janoa' accounts; and alleged that the opticns trading was not
approved nor monitored correctly.
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controls were utilized in Clajmants' accoumts and no churning ocouxrred in
Claimants' accounts. Respondents further asserted that the trading in
Claimemts' acooumts was suitable.

RELIEY WeQuested
Claimants requested: return of Mr. Janos' accounts to their value at the time
the Janos/PSI agreements were signed; a rate of growth, equal to the

performance of the Dow Jounes Industrial averages fram the date the Janos/PSL
agreements were signed umtil April 16, 1990; less any losses that may have

of all commisgions earned; interest; punitive damagesa; costs; and actual
damacres in the emount of $350,000.00.

v

Respondents requested: this claim be denied in its entirety and submitted a
Motion to dismisg Mr. Petros*' claim,

OTHER ISSOES (XN BN & DECTDED

The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In
either casa, the parties have agreed to receive conformed copies of the Award
while the originals ramain on file with the NASD.

1- Pursuant to the by-laws of the NASD, the arbitrators determined that
both Respondents were required to submit to this arbitraticon and, therefore,
were bound by this panel's rulings and determinations.

ANRED

After comsidering the pleadings, the testimony and the evidence prmsented at
the hearing, the undersigned arbitrators have decided in full and final
resolution of the issues submitted for datermination as followsa:

1- Respondents' Motian to Dismiss Mr. Petros' claim is denied;

2- The claims of the Claimants, Peter P. Janos and Yiannias Petros, are
denied;

3- All othar claims are dismissed;

4-"mepart_tes shall each bear their own costs, including attorneys' fees.
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FCREM FEES

e - ]
Purguant to Secticn 43(c) of the Code of Arbitrarion Procedure, the NASD
sball retain the $200.00 non-refundable filing fee previously deposited by
Clairemts and the following Forun Fees are asgessed.
3 sessicus X $750.00 = $2,250.00
Foruzn feesa Assessed Against:
1- Respondents, in the amomt of $2,250.00. Bowever, Respendents shall
reimburse Claimants the sum of $750.00 which (Maimsnts previously deposited
to the NASD as a hearing sessicn deposit. Therefcre, the amount due and
awlng from Respandents to the NASD ia $1,500.00.

Fees are payable to the National Association of Securities Dealers, Inc.
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£y ltrator

Dace: February 14, 1992
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Pursuant to Sectien 43(c) of the Code of Arbitration Procedure, the NASD
shall retain the $200.00 non-refundable filing fee previcusly deposited by
Claiments and tha following Forum Feas. are assessed.

3 sesgiong X $750.00 = $2,250.00

Forum fees Assessed Against:

1- Respondents, in the amamt of $2,250.00. Bowever, Respondents ahall
reimburse Claimsnts the sum of $750.00 which Claimants previocusly deposited

to the NASD as a bearing session deposit. Thevefore, the amount due and
cwing from Respondents to the NMASD is 31,500.00.

Fees are payable to the National Association of Securities Dealers, Inc.
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PO FEES
Pursuant to Secticn 43(c) of tha Coda of Arbitratiom Procedure, the NASD
shall retain the $200.00 nm-refundable filing fea previcusly deposited by
Gaimtsapﬂthefolladngmnumuaﬂaed.
3 seuicnsrx $750.00 = $2,250.00
Forum fees Assesged Againgt:
1- Respondents, in the amxmt of $2,250.00. Bowever, Respoodents shall
reimburse Claiments the sum of $750.00 which Claimants previcusly dq:osil:ed
to the NASD as a hearing session deposit. Thevefore, the amoamt dua and
owing from Respondents to the NASD is $1,500.00.

Fees are paysble to the Naticnal Association of Securities Dealexrs, Inc.

Cancurring Arbitrators' Signatures
”
Tnate i 94\/ 5
‘ _ W o S
Jc?aﬁ I. Klein/Public Aohitrator
/

JDate: February (4, 1992




