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N.A.8.D. AKARD
NATTCNAL ASSOCIATION CF SECURUTIES [EAIERS
In the MAttax of the Arbitration Getween

b o1 Claloent

Lawrance William Millex

9002062

Name. 0L RESRCOIRNTE
R. william Piexce
John Bradley
Heard befovet
Berijamin B. Ssgel Ablic Axbitrator

In a claim filed on July 26, 1990, Lawrence W, Millse ("Claimant”), allegaed
that Respondents, R. W Plemmabhnandh,r(mu")tausd

to pronptly rollover the fror the sals of his stock, wiich wea
received as 2 lup mm itwrion from & quatified plan, into another
qualifisd plan, Cl alleged that cue t¢ the negligence of Respiniants

wmmmunpmmmm;zmmﬂmmmsa
day pericd aumsuttmdm“mumlw Claimant alleged
that Respondents’ negligent handling of his accounc: caused the Claimant %o
file an amended tax return, pay texes and suffer pmomltiss and interest ca
his distritution. Respondent Plarce maintained that he was not llable tc the
Claimant, Respondent maintained that he ly handied Claimant's account
at all times and that it was beyord responeibility and control to
aceonplish a timely rollover. ermmmatrr-amdlay

Investmants had control over Claiment's asoount. W&MW'

all lilbil.l.ty ad moved for dismissal of Claimagt's clalm., On March 28,
1990, tha presiding arbitrator grantad Respondsmts Bradley’s Motion o
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BELIEL EEQUESIY
Claimant requested compensatcry dJamages plus ineterest in the amount of
§6,362.00., FRespondent Bradley requested thar Claimsnc's claim ba denied in

it.s entirety & that mhdimismuaassm Respondent Plexme
recuasted that Claimant's claim be denied in its
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an Thursday, April 4, 1991, the undersigned arbitrator heard the controversy
between the parties as sat forth in submissions €O arbitration gigrad by the
Claimant, Lawrence William M{ller on July 23, 1990, &nd by the Respordent,
John Bradley on Jarmary 1, 1991, Reepondent, R. Willliam Piexce did not
axecute a submisaion agresmsnt, however, he did attand the hearing whézre he
was parmitted ©o participant fully in tha hearing, Pursuant t Section 12(a)
of the NASD Code of Arbitraticn Procedura, the gzsr‘iding arbitrator axercised
nis jurisdiction over Respondent Plexce. The ing wae held in Columbus,
Ohic” and consieted of one (1) hearing session. The arbitrator, having
considered tha pleadings, ths testimony, and the evidance prasented at the
hearing, has detazmined in full and final resolution of the ilssues submitrved
for detarmination &8 follows: i

1. That Claimant's ¢laim is denied in all respects.

2. The perties shall eech bear their zespective cOSts, including
attoxngys’ fees.

3, Msm:m&cumisofﬂncaaofmbimumm,m

National Association of Securitiss Dealers, Inc. shall retain e

$200.00 £iling fee previcusly deposited by the Claimant. Respondent

Plerce 18 directed to refurd tha Claimant his filing fea and Reepondent

. pmomdmwwumwmew.mmmmafszon.oo.
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. Date of Decisicn: Ksg 29, 1991




