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HKTICtttL ASSOCIATION OF SECURITIES DEALERS

In tho Jtotter of the Arbitration Between

of Claimant

Lawrence William

90-02062

H. William Pierce
John Bradley

Heard beforet

Nona Public/Industry

Benjamin B. Segel Public AcfaitrtJbor

In a clato filed on JUly 26, 1990, Uwrertce W. NUIflr ("Claimant"},
R. wdliMl Fierce and Jtohn

to psowtly rollover the proceeds fron the sale cfc 'his stock, which
Sc^Ti a bap sum dfttttutioi frm a qualified plan, into another
qualified plan. Claimant alleged that due to thfr negligence of —w
to transfer the plari assets to another qualified piaB within the required 60
day period Claimant suffered negative tax iapllretinna- Clainvmt alleged

handling of his account raueed the Claimant to
file an oaendsd tax* return, pay trass and suffer penalties and

Claimant, flMondent maintained that he
an all tlfflfta wd that it was beyond his reaponeibility and control to
acecKDlish a tla»ly rollover. Impendent* Pierce nalTiralfMri that Tri-Brgdi^r
Invwtsnntfl had control over Claimant's account. nH^uiMlirjr. aradley cwu«
all liability and jroved for dismissal of Claimant** claim. On Mai?ch 28,
1990, tto presiding arbitrator granted Respondarcr teadley's Motion to
Dismiss*

Claimant requited ccn^ensarory damagos plus Interest in the amount of
$6/362.00+ Respondent Bradley requested that CLrimsnt * a claim be denied in
ita entirety and that he be dismissed as * Raspmrtenr Etespondent Piece*
requested that Claimant's claim be denied in its entirety.



-PPR 30 '91 09:29 OMNI 614 451-5030 "~ " P.3/5
" ' • *

* *
90-02062

On Thursday, April 4, 1991, the undersigned arbitrator heard the omtxxwrsy
between the parties as aat forth in submissions to arbitration siS^dpy ^
Claimant, Uwrence William Miller on July 23, 1990, and by the Respondent,
Sriradle on January l, 1991. Respondent, R. William 91m did notra , . , .
«tKate a aubmiaaion agrMMnt, hcwevar, h« did attand th* lr«ring whte* he
was peanitted to participant fully in the hBarilig. Pursuant to Section 12 (a)
of thaNASD Code of Arbitration Procedure, tha presiding arbitrator exercised
hie juriadiction over Reapctttont Piarce. llw haaring vaa held in Colwnbua,
Ohio and conaiated of or* (1) hearing session. E» arbitrator, having
conaidared tha pleadings, the teatimony, and tha evidence preaented at the
haaring, has detanainad in full and final resolution of the issues aubmtted
for determination aa follows i

1. That Claimant's claim ia denied in all respects,

2. Tha partiaa shall each bear their respective coats, including
attorney*' fees.

3. Pursuant to Section 43 of the Code of Arbitration Procedure, the
National Aaaociatim of Securitiea Dealers, Inc. shall retain the
$200.00 filing fee previously deposited by ttm Claimant. Respondent
Pierce is directed to refund tha Claimant his filing fee and Respondent
Pierce ordered to pay to Claimant Lawrence W. Miller the «um or §200.00.

Date of Dacisiont «ay 2 ? , 1991


