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REPRESENTATIVES

Claimants represented themseives. Respondents were represented Iy David
Becker, Esg., of Prudential-sBache Securities, Inc.

‘25K _SRRRY

This matter was initiated by a Statement of Claim filed with the National
Association of Securities Dealers, Tnc. {"NASD"} on August 7, 1890.

Claimants alleged that Respondents pressured them to buy Summit Tax=-
Exempt I, which was allegedly an unsuitable investment.

Respondents alleged that Claimants were advised =i the detalls of the
Summit bond Exempt Bond Fund Limited Partnership, were provided a prospectus,
at no time did Respondents put amy pressure on Claimant to conclude the
initial purchase, that additicnal :nvestments were done by Claimants of their
own free choice, that Respondents have kxept Claimants abreast of all
developments pertaining to Sumuit, and that Claimants have failed to take amy
action to mitigate their damages. Pespondents asserted three affinmative
defenses.

BELIEF RECUESTED

Claimants reguested $95,000 (the amount of their investment) p.’!.us
punitive damages <f S$5,000. Respondents requested that the arbitration
panel deny the Claim of Claimants and not award any money to the Claimants.

ZWARD

On May 22, 1991 in Los Angeles, California during a hearing lasting two
sessions, the undersigned arbitrators heard the controversy between the
parties as set forth in submissions to arbitration signed by Claimant(s) on
July 30, 1990, and signed by Kenneth E. Meister on behalf of Prudential-Bache
Securities, Inc. on November 12, 1%%0.
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~fter considering the pieaaings, the -astimonv, ind the evidencs cresented at
the nearing, the arpitrators ~ave —eccded .o Joil and Zinal mssoluticn of
“he issues summittec for ceterminaticn as folicws:

*.  Each and every <lalm <I ll3aiTants LI 1lEmMisseq.
2. The partiss znall =2cn Isar Iheir IIsheCcTiVe ICSTS  lncluding
ATTOIMEVS' Iees.

PORIL FEFES

In accordance with Zection -+3c 2f <he (ASD Jode <Cr Arbitration
“rocedure, the HASD shall retain the 3630 filing Isze cCreviously
lepcsited Ty the Claimant ‘as =n assessment of omum Iees Dy the
arbitrators}. In aaditicn, Respconaent Pruaential-Bache Securities, Inc.
is also assessed fses of 32500 ‘as an assessment <f Iocnm f2es by the
arbitrators). Feeg are nayaple +n -we Maticnal Association of
Securities Dealers, Inc.

QIEER._LSSUES
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