
N.A.S.D. AKARD

NAHCHAL ASSOCIATION OF SUAJU1T.1J-5 DEALERS -.v,

la the Matter of the Arbitration Between

Qf

Robert: & Mary Bestor JTMROS

90*02183

HajmeofRfisjocndents

Richard Chancis
Financial Clearing and Services Corp,

OF

Claimant Robert K^P^T appeared pro se.

Respondent Richard f+mri^g flp"pft»'*'ed pro se.

The Statement o£ Claim vas filed on or about August 8, 1990.

Claimant '3 Submission Agreement signed on August 15, 1990 by Robert and Mary
Bestor.

Statement of Answer filed by Respondent, Richard f<h*™'Hg en or about January
22, 1992.

Statement of Answer en. behalf of Respondent Financial Clearing and Services
Corporation dated October 24, 1590.

Respondent Financial nnni"'*TXT aTvi Services Qqnywfli*^ r" ' s Submission Agreement
signed en October 24, 1990 by Gabriel Lotesto.

Hie hpffr^g ^os >^^ld on February 17, 1992 in Pallas f Texas 1^gt"i<ng one (1)
session and on Monday, May 11, 1992 in Dallas, Texas for one (1) session for
a total of two (2) sessions.

daimant alleged that Respondent Richard r*himff*g made an unauthorized
purchase of 5,750 shares of Ebooetel stock and failed to execute an order to
sell 1,100 shares of Meridian stock at the price of $6.25.

Respondent Richard fh»tvHp Harried M""» aiicga^rtng set forth in *****



submitted by the Claimants . Mr. nvm^a specifically stated that ha had a
conversation with Mr. Bestor when the price of Meridian reached $6.25 and
that Mr. Bestor rtgrldgd not 'to sell the stock. Mr. rhanniB further stated
that he agreed with Mr. Bestor that the purchase of Phonecel was an error and
immediately attempted to correct the eixuL for Mr. Bestor* Mr* Cbancis
stated that he was assured by representatives of Financial <*i***imj and
Services Corp. that he natter would be corrected after J.T. MOcan ceased
operations.

Respondent Financial Clearing a^n Services Corp. d "̂1**^ *•>»
forth in the Kiavimg submitted and stated that it was merely acting as a
clearing brotei for **** parties involved in **>><« dispute* Financial
and Services Oorp. stated that as *"**** i IMHI Inij lipohim" it is responsible only
to process submitted information.

Claimants requested an award in the amount of $22,631.75 and attorneys fees*

Respondent Richard fh*rm4q requested that t*y» '""la*™* be dianissed against
him.

Qa or about August 14, 1991 the NASD was advised that the rln-limnfa had
reached a settlement with Respondent Financial Clearing and Services
Corporation.

February 17, 1992, aftgr *-!re fi «•**"•«*• Varf presented ^a case and was
by the panel, Respondent Richard c*»i**« appeared at the hearing

situs. Ha advised **» pm»i that he had previously notified the
that he would be late to the *«"̂ "g Hb further advised the panel that he
had also previously nn^Af^oA HM NASD &T*^ tratifn staff that he would Joe
arriving late to **** 'h*Mrinrj pntM^nia^ for that day* '̂ v* panel than set a

for a hearing of Mr* <"|fr«w^gi case* 'TT>* panel also grants Mr.
and Mr* Beetor tba opportunity to arpear teleptonically. Qa Hay 11, 1392.
Mr* Beetor appeeaed live at the hearing and Mr. chands appeared and
presented his case telepimically.

Respondent Richard fH»t^« did not file with the NASD a properly executed
submission, to azbitzation hut is required to submit to »T^**-r^i"Hnn pursuant
to Section 12 of the NASD Code of frHMtratim procedure (the "Code") and
having answered the ffi«<«f appeared azxl testified at the hearing is bound by

Of Mm adbitraticn p»«*>T on «^^ iggiipfl submitted.

The parties have agreed that the Award in «*H« natter may be executed in
counterpart copies or that a handwritten, signed award nay be entered. In
either case, the parties have agreed to receive confozmed copies of the award
while the original (s) remain on file with the NASD.

After fvir^AxiHrifj i->m pleadings/ th*» testimony, and *"*«» evidence presented at
hearing, <~>^ undersigned arbitrators have ^*^^^*^ in full and final



resolution of the issues subndttad for datenniaati as follow.

2.
Party shall bear its o«a
matter not specifically incurred in

BCBGM

Financial noaiT-4-ng anrf Secvices Oocp*

Forum fees axe "̂ l̂ tlat̂ irt at *•>» rate of $400*00 per hearing nopalon

The KASD shall nnnrop arv^ RBepcodeat Richard shall pay to the NASD
the sua of $400.00 aa postponement fees pursuant to Section. 30 of the NASD
Code of Arbitration Procedure.

Fees are payable to the National

Dated:

J& IftL

Pealers, Inc.

Public Acbi

J.D.
Public Arbitrator

Gharles E. Fath
Industry Arbitrator



resolution of the **HV*& submitted for determination as follows:

1. Respondent Richard fhamr^q gna^i be ***** hereby is liable for
nd ahnll pay to the Claimants Robert and Mary Bestor the sum,
of $4,600.00 (Four Itousand Six Hundred Dollars).

2. Kach party gfraii bear its OWL costs and expenses ino.ii.nxi in
this matter not specifically enumerated herein.

Pursuant to Section 43 (c) of the NASD Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. {"NftSD") shall retain the
ncn-refundable filing fee in ***»• amount of $150• 00 and gh»n retain **̂ *
ham-ing session deposit in the amount of $350.00 previously deposited with
the NASD by *•>"> Claimant. TTonprmrlPiit gh«n pay to **** NASD the SUB of
$400.00 (Four Hundred Dollars) as forum fees. The NASD nhnll retain the non
refundable filing fee in the amount of $500.00 previously deposited by
Respondent Financial rTcnrlnfr *"•* Services Corp*

Forum fees are "T^lntfd at the rate of $400*00 pea: ĥ ""**1? sessii

NASD ghoiT jiflfrfon and Respondent Richard f^™rir»Hn shall pay to the NASD
the sum of $400.00 as postponement fees pursuant to Section 30 of the NASD
Code of Arbitration Procedure.

Fees are payable to the National Association of Securities Dealers, Inc.

Dated:

Arthur H. Geffenr Esq.

Public

Public Azbitxatar

Cnarles E* Fa.th
Indus try Arbitrator



resolution, of t-frg jggiwa submitted fox HafrornHnaiH an as follows t

1. Respondent Richard <"'haw«-i a awn be and hereby is liable for
nd gh»*n pay to *•*"» na4inart^'a Robert, »rv^ Mary Bestcr *"fr» sum,
of $4,600.00 (Four Thousand Six Hundred Dollars) .

2. Each party shall bear its owi costs and expenses inniirmti in
matter not specifically enumerated herein.

Pursuant to Section 43 (c) of the NASD Code of Arbitration Procedure, the
National &aar*H«*--i*nn of Securities Dealers, Inc. ("NASD") shall retain *•*»
nan-refundable filing fee in the amount of $150.00 and flhnll retain the
hearing session deposit in the amount of $350.00 previously deposited with.
the NASD by H^ f*] aHma^f . Respondent g*MT.l pay to *•*"* NASD frfa* sum of
$400.00 (Four Hundred Dollars) as forum fees* The NASD ffhnll retain the non
refundable filing fee in the =**f*mt of $500.00 previously deposited by
Respondent Financial CTfifrT**7^ ««H Services Corp.

Forum fees are *m|«ni«i-.^ at *~ly* rate of $400.00 per hearing session

The NASD ahull assess and Respondent Richard r****** shall pay to the NASD
the sum of $400.00 as postponement fees pursuant to Section 30 of the NASD
Code of Arbitration Procedure.

Fees are payable to **** National Association of Securities Dealers, roc.

Dated:

Arthur H. Gef f en, Esq.
nwiiilTnij Chair
Public Arbitrator

J.D. Hall
Public«-u-_-- LU

Chitles E
Industry Arbitrator


