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NATTCNAL ASSOCIATION OF SECURTTTES DEALERS

In tha Matter of tha Arbitraticn Betwesn

Name of Claimanis

Robert & Mary Bestor JIWROS

90-02183

Claimant Robert Bestor appeared pro se.
Respendent Richard Chancis appeared pro ge.
. CASE THFORMATTON
The Statement of Claim was filed on or about August 8, 1990.

C!Iaimnt'sSIthsaionAgreenentsignedmm:gustls. 1990 by Robert and Mary
Bestor.

Statement of Answer filed by Respondent, Richa:dﬂhancismorabmtm
22, 1992.

Statement of Answer cn behalf ofnem‘bﬂnancialaearingandsﬁvim
Corporaticn dated October 24, 1990.

Respandent Financial Clearing and Sexrvicss Corporation's Submission Agreemsnt e
signed cn Octcber 24, 1990 by Gabriel Lotesto. L gRER

The hearing was held au February 17, 1992 in Dallas, Texas lasting cne (1)

sessicn and cn Monday, May 11, 1992 in Dallas, Texas for cme (1) session for
a total of tw (2) sessims.

CASE SIMMARY
]

pmcbamofS?SOsharesofthetelstockandfaﬂedtomteano:derto

Claimant alleged that Respondent Richard Chancis made an umauthorized
. sell 1,100 sbhares of Meridian stock at the price of $6.25.

Regpondent Richard Chancis denied the ailegations set forth in the claims




submitted by the Claimants. Mr. Chancis gpecificalily stated that he bad a
caversaticn with Mr. Bestor when the price of Maridisn reached $6.25 and
that Mr. Bestor decided not to sell the stock. Mr. Chancis further stated
thatheagreedwithm.sutcrthatthapuuhaseofmmamlmanmand
imnediately attempted to corzrect the erxror for Mr. Bestor. Mr. Chancis

stated that he was assured by representatives of Financial Clearing and
Services Coxp. that he macter would be corrected after J.T. Moram ceased
operaticns.

Respondent Financial Clearing and Services Corp. denied the allegaticns set
forth in the claims submittad and stated that it was merely acting as a
clearing broker for the parties involved in this dispute. Fioancial Clearing
and Services Corp. stated that as the clearing broker it is respomsible only
to process sulmitted infoomation.

Claimants remmested an award in the amamt of $22,631.75 and attcomeys fees.

On or about Angust 14, 1991 the NASD was advised that tha claimants had
reached a settlement with Respondent Financial Clearing and Services
Carpcration.

On February 17, 1992, after the Claimant had presented his case and was

that he would be late to tha haaring. He further advised the panel that he
had also previcusly notified tha NASD Arbitration staff that he would be
arriving late to the hearing scheduled for that day. Tha panel them set a
date for a hearing of Mr. Chancis' case. The panal also granted Mr. Chancis

mm.wmmmwmmmmly. On May 11, 19382,
Mr. Bestor appeared live at the hearing and Mr. Chancis appeared and

to Section 12 of the MASD Code of Arbitraticn Procedure (the "Code®) and

having answered the claim, appeared and testified at the hearing is bound by
the determination of the arbitraticm panel on all issues submitted.

The parties have agreed that the 2smrd in this matter may be executed in
coumterpart copies or that a handwritten, signed Xeard may be entered. In
eithar case, the parties have agreed to receive confoxmed copies of the award
while the original(s) remsin cn file with tha NASD.

After considering the pleadings, thntnﬂm:y,andthsevidmcap:éummdat
the bhearing, the undersigned arbitrators have decided in full and fimal




2. Each party shall bear its
can Costs and
this matter not specifically emmerated he:e:imn inaurred in
FORTM FERS

Pumuant to Sectiom 43 {c)

National Associstion of Secepiity L Cde Of Mbdtration Procedure, the

Forum fees are calculated at the rate of $400.00 per hearing ssssicn.

The NASD shall assess and Respondent Richard Chancis shall pay to the NASD
the sum of $400.00 as postponement feas pursuant to Sectiom 30 of the NASD
Code of Arbitraticn Procedure.

Pees are payable to the Naticmal Association =i 88 Dealers, Inc.

Dated:




ragolution of the issues submitted for daterminaticn as follows:
1. Respondent Richard Chancis shall be and hereby is lisble for
nd shall pay to the Claimants Robert and Mary Bestor the sum
of $4,600.00 (Four Thousand Six Eundred Dollars).

2. Each party sball bear its own costs and expenses incurred in
this matter not specifically emmerated herein.

Pursuant to Sectiom 43(c) of the NASD Code of Arbitratiocn Frocedure, the
National Associaticn of Securities Dealexrs, Inc. ("NMASD") shall retain the
non-refundable filing fes in the amoxmt of $150.00 and =shall retain the
hearing session depcsit in the smovmt of $350.00 previoualy depcaited with
the NASD by ths Claimant. Respondent shall pay to the NASD tha sum of
$400.00 (Four Hundred Dollars) as forum fees. The NASD shall retain the ncm
refundable filing fes in the amoumt of $500.00 previocusly deposited by
Respondent Financial Clearing and Services Corp.

Forum fees are calculated at the rate of $400.00 per hearing session.

The NASD shall assess and Raspondent Richard Chanedis shall pay to the NASD

the sum of $40000aspoat:pmmt£eupummtm8ectim300£tham
Code of Arbitraticn Procedure.

Feeg are payable to the Maticoml Association of Securities Dealers, Ing,
Dated:




%‘_

regoiuticn of tha issnes submitted for determination ag follows:

1. Respondent Richard Chancis shall be and hereby is liable for
nd shall pay to the Claimants Robert and Mary Bestor the sum
of $4,600.00 (Four Thousand Six Bundred Dollars).

2. Each party shall bear its own costs and expenses incurred in
this matter not specifically emmerated herein.

POBTM FERS
Pursuant to Secticn 43(c) of tha NASD Code of Arbitration Procedure, tha
National Association of Securities Dealars, Inc. ("NASD") shall retain tha
non-refundahle filing fee in the amount of $150.00 and shail retain the
hearing session deposit in the amount of $350.00 previously deposited with
the NMASD by the Claimant. Respoodent shall pay to the NASD the sum of
$400.00 (Four Bundred Dollars) as forun fees, The NASD sball retain the non

refindable filing fee in tha amoumt of $500.00 previcusly depcsited by
Respondent Financial Clearing and Services Corp.

Forum fees are calculated at the rate of $400.00 per hearing sessicm.

The NASD shall assess axi Respondent Richard Chancis sball pay to the NASD

the sun of $400.00 as postponement fees pursuant to Sectiom 30 of the NASD
Code of Arbitration Procedure.

Pees are payable to the Natiocnal Association of Securities Dealers, Inc.
Dated:

Arl:-h::r H. Geffen, Eagq.
Public Arbitrator

J.D. Hail

dutn- L

Charles E. Fath
Industry Arbhitrator
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