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Claimant, Raymond James & Associates, Inc. ("Claimant"), who was represented
by Kevin Carreno of Raymond James & Associates, Inc. , in a claim filed with
the National Association of Securities Dealers, Inc. on August 8, 1990, and
in a Sî planental Statement of Claim filed April 17, 1991, alleged that
Respondent Gene Marrotte ("Marrotte") opened an account with Claimant and
offered personal checks as payment for various securities purchases.
daimant stated that th? checks were returned <*>• to insufficient funds in
Marrotte 's account. Claimant further alleged that Marrotte recruited two
former registered representatives for placement at Claimant and daimant
sought to recover the amount paid to Marrotte for his recruiting service
since he failed to satisfy *"**? obligation under tb* +•**** of his agreement
with Claimant.

Respondent did not file a Statement of Answer.

Claimant, Raymond James & Associates, Inc. requested damages in the amount
of $14,476.13 in the original rn»-i« and damages of $24,022.50, plus treble
damages; interest and attorneys1 fees in the Supplemental Claim.

Respondent, Gene Ifcrrotte did not file a Statement of Anwar.

Pursuant to Section 19 of the National Association of Securities Dealers,
Inc. Code of Arbitration Procedure, a single Public Arbitrator, James Dolan,
was selected to review and determine the matter in controversy between the
parties set forth in giihnriMHnna to Arbitration signed by the Claimant on
August 6, 1990 and not by Respondent as required by Section 12 of the Code of
Arbitration Procedure. Gene Marrotte failed to answer the original service
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of the Statement of ma-im served en August 27, 1990. Cb March 12, 1991 a
notice of overdue answer was sent via certified mall to the Respondent. The
package was unsuccessfully delivered as the NASD received the package back
narked "unclaimed". Cb June 5, 1991, Claimant requested that this matter
(which was* scheduled for a hearing) be *V*TJHQH on *"*"* pleadings. Qa June 6,
1991, the NASD sent, via express mail, a letter to Marrotte asking for his
response to Claimant's request. The package was successfully delivered as
it was not returned to the NASD. A Stipulation of Entry of Arbitration Jtard
was signed by Claimant on June 24, 1991 and by Respondent on June 18, 1991;
however, it was not accepted by the arbitrator. Cb August 20, 1991 Claimant
sent a revised Stipulation of Bitry of Arbitration Jteaard to Marrotte, via
certified mail, to be signed and notarized; however, it was returned
"unclaimed". Qa October 21, 1991, Claimant sent, via overnight delivery,
a revised Stipulation of Entry of Arbitration Award to Marrotte to be signed
and notarized; however, Claimant was not successful.

And, the Arbitrator, having considered the proof of the Parties, has decided
ariri determined in full *™̂  final resolution of the issues submitted for
determination as follows:

1- By stipulation of the parties signed by Respondent Gene Marrotte on June
18, 1991, and on behalf of Claimant Raymond James & Associates, Inc. on June
24, 1991, Respondent agreed to pay to Claimant he sum of THUOY FIVE
THOUSAND POOR HONORED FIFTY POOR 30/100 DOLLARS ($35,454.30) in full

of all am""7"tf? due. Claimant is awarded the sum of 'imu'i'v FIVE
TBDOSAND FOQR BDNDRED FIFTY POOR 30/100 DOLLARS ($35,454.30) inclusive of
interest to the date of award;

2- The parties shall bear thfvtr respective costs.

3- The $500.00 filing fee and $300.00 hearing session deposit previously
deposited with the NASD by Claimant shall be retained by the National
Association of Securities Dealers.

I, James Dolan, do hereby affirm upon my oath as an arbitrator that I am the
Mn*1 hpr***1" anrf who executed *•*>•**• instrument, which is my

oath and award.

/Signature of Arbitrator

Date of decision: January 14, 1992


