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CASE _SPMARY

This matter was initiated by a Statement of Claim filed with the National
Association of Securities Dealers, Inc. ("NASD") on RAugust 10, 1990.
Claimant, Jonathan Kanarek, alleged that after being approached by Shearson
Lelman Hutton, Inc. and being offered employment with a more attractive
salary than he was receiving from his amployer at the time, his awployer,
Respondent, Salamon Brothers, Inc. induced him to remain in its employ by
making an offer of a generous salary increase. Claimant alleged that in
reliance upon his amwployer's pramises he declined the offer of employment he
received fram Shearson Lehman Hutton, Inc. and remained with Salamon
Brothers. Claimant alleged that ten months later he was terminated by
Salomon Brothers without legal cause or justification and without prior
notice and that his salary and bonus had been reduced. Upon his termination
Claimant maintained that he was paid a lot less than he was entitled to.
Claimant then went to work with Shearson Lehman Hutton, Tne.

In a Statement of Answer filed with the ' o qvaekend . oloaeon Rrothers,
Inc. maintained that Claimant was treated with generosity since it did not
have to give Claimant severance pay but did give him $72,000.00. Respondent
further maintained that Claimant's claim is based on distortions of reality
since there were no guarantees cf compensation, severance pay is completely
discretionary and that instead of being grateful Claimant decided to pursue
this Claim.
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Claimant requested an award in the amount of $134,765.00 plus interest, Costs

and Attorneys' fees. Claimant also requested punitive damages in the amount
of $1,000,000.00.
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Respondent requested dismissal of the claim plus an award for fees and costs
of this proceeding.
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On April 9, 1991 and April 24, 1991 in New York City, New York during a
hearing lasting four (4) sessions, the urndersigned arbitrators heard the
controversy between the parties as set forth in submissions to arbitration
signed by Claimant, Jonathan Fanarek, on BAugust 1, 1990 and signed by
Zachary Snow on behalf of Respondent, Salomon Brothers, Inc., on October 11,
15990.

After considering the pleadings, the testimony, and the evidence presented at
the hearing, the arbitrator(s) has/have decided in full and final resolution
of the issues submitted for determination as follows:

The parties have agreed that the Award in this matter may be executed in

. counterpart copies or that a handwritten, signed Award be entered., In either
case, the parties have agreed to receive conformed copies of the Award while
the originals remain on file with the NASD.

1. All Claims of the Claimant, Jonathan Kanarek, against Respondent,
Salomon Brothers, Inc. shall be and hereby are dismissed in all respects;

2. Claimant's Claim for punitive demages is dismissed;

3. The Parties shall each bear their respective costs, including
attorneys' fees;

4. Pursuant to Section 43 of the Code of Arbitration Procedure of the
NASD, Inc. shall retain the $1,250.00 filing fee previously deposited by the
Claimant;

ECXUM FEES

Pursuant. to Section 43c of the Code o fabitaorion 1 lhiem, rha following
Forum Fees are assessed:

Claimant, Jonathan Kanarek, is hereby assessed forum fees in the amount of
$3,000.00.

Fees are payable to the National Association of Securities Dealers, Inc.
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