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CASK

This claim was initiated by a Statement of Claim filed with the National
Association of Securities Dealers, Inc. ("HASP') on August 13, 1990.
Claimants, Janina H. and Joseph DiTullio, allege that Respondent, Regional
Clearing Corporation, ijqaroperly «** without notice to Claimants or thy*^
account executive who was employed by the Investment Center, me. , liquidated
their account. Claimants contend that as a result of Respondent's baste in

account, they guffffliiTT* losses*

In a Statement of Answer filed with the NASD on October 06, 1990, Respondent
deny liability and deny **VF »llaqa>tignff« TTen̂ mlont oonteDds that Respondent
m̂ ilft̂  Claimants four Ty*tir»s requesting that they deposit i»r**'itta Into *->>*'8T'
account and that when they failed to do so, The investment center properly
liquidated their account.

claimants request that the artdtrator award them $18,000.00*

Responlent requests that the arbitrator «11!«1« the statement of Claim in its
entirety and assess costs of this proceeding against the Claimants.

on February 07, 1991 in Pittsburgh, Pennsylvania, during a hearing lasting



one session, the undersigned arbitrator beard the controversy between the
parties as set forth in •«*••*«•*«•*• to arbitration signed by Claimants,
janine M. and Joseph DiTullio on August 08, 1990, and signed by Mward E. Bao
on >Mfc>»if of Respondent, p?giTM n**̂ *1? corporation, on September 27,
1990.

After mn*4A*rji¥j the pleadings, the testiauny, and the evidence presented at
the hearing, the arbitrator has flffrHeil in full and fir*1 resolution of the
issues submitted for determination as folXcwss

1* After Claimants presented *h»ir case. Respondent moved for svmnary
judgment on the ground that Claimants failed to state a cause of action
against Respondent* That nation is granted. All claims asserted against
Respondent are denied based upon the fact that Claimant failed to state a
cause of action against Respondent;

2. Ttia parties «h»il each **w fr**1**' respective costs including attorney's
fees.

Pursuant to section 43c of the code of Arbitration Procedure, the following
form fees are anaeaaedi

1. The NASD shall retain the $400.00 deposit previously made by the
Claimants for tt>» reasons identified in items 2 and 3;

2. Claimants are nmonnofl a non-refundable filing fee of $100*00;

3. claimants are further agg*gi!HHl $100.00 in form ft

Fees are payable to the National Association of Securities Dealers, me.
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