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| CAEE XMMARY
. This claim was initiated by a Statement of Claim filed with the Mationmal
Association of Securities Dealers, Inc. (“NMASD") on August 13, 1990.
Claimants, Janine M. and Joseph DiTullio, allege that Raspondent, Regional
Clearing Corperation, improperly and without notice to Claimants or their
acoount exscutive who was amployed by The Inmvestment Center, Inc., ligquidated
their accaumt. Claimants contend that as a result of Respondent's hasta in
| liquidating tha acooumnt, they sustained losses.

In a Btatement cf Answer filed with the NASD on Octcbar 06, 1990, Respondent
denry liability and deny the allegations. Respondent oontends that Respondent
mailed Claimants four notices requesting that they deposit monies into their
account and that when they failed to do s0, The Investment Center properly
liquidated thair ascocunt.

BELIEF REUEITED
Claimants request that the arbitrator award them $18,000.00.

Respondent requests that the arbitrator diamiss tha Statement of Claim in its
entirety and assess costs of this proceeding against the Claimants.

. On Pebruary 07, 1991 in Pittshurgh, Permsylvania, during a hearing lasting
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one sessicn, the undersicned arbitrator heard the - controversy between the
parties as set forth in submissions to arbitraticn signed by Claimants,
Janine M. and Joseph DiTullic ocn August 08, 1990, and signed by Edward E. Bao

on behalf of Respondent, Regicnal Clearing Corporaticn, on Beptamber 27,
1990,

After considering the pleadings, the testimony, and the evidence presented at
the hearing, the arbitrator has decided in full and fipal resclution of tha
issues sulmittad for detarmination as follows:

™

1. After Claimants presented their case, Respondant moved for SUmmAry
judgnent on the ground that Claimants failed to state a cause of action
against Respondent. That moticn is granted. All claims asserted against
Respondent are denied based upon the fact that Claimant failed to state a

causs of action against Raspondaent;
2. Tha parties shall each bear thair respective costs including attorney's
foes.

PORIM FErS

Pursuant to Sacticn 43c of tha Code of Arhitration Procedure, the following
. forun fees are assessed:

1. The MASD shall retain the $400.00 depceit previcusly made by the
Claimants for the reascns identified in items 2 and 3;

2. Claimants are assessed a non-refundable filing fee of $100.00;
3. Claimants are further assessed £300.00 in forum fees.

Fees are payabla to tha Naticnal Amsociation of Securities Dealers, - Inc.
Arbitrator signature
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