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“laimant, PaineWebber, Inc., by and through Its atterney
Jcseph ©. Generelli, filed a Statement of Claim with the National

Asscciaticn of Securities Dealers, I[nc. on august 21, 1990.
Claimant's Statement of Claim alleged that Respondent, Jay Mays,
has failed to satisfy a debit balance in his customer margin
accgunt. On June 23, 1991, Claimant amencded 1ts claim To state
that Respondent received a dividend of $217.24 +which has been
applied to the debit balance thereby reducing the amcunt claimed.

The NASD has made reascnable attempts to serve the Statement
¢f Clainm upon Respondent, Jay Mays, by mail. Respondent 3id not
file a response to the Statement of Claim.

RELIEF REQUESTED

Claimant reguests One Thousand Six Hundred Thirty-Four Dollars
and 07/100ths ($1,634.07) in damages plus interest, JASD fces and
costs.

Claimant amended the relief request to reflect the credit of
Two Hundred Seventeen Dollars and 84/100ths ($217.84) in dividend
payments which has been applied to the debit balance resulting in
a revised damage claim of One Thousand Four Hundred Sixteen Decllars
and 23/100ths ($1,416.23) plus interest and costs,




. LWARD

Fyrsuant T2 JSJecticn .2 zf th aticnal asscciaticn of
fecurities Dealers, Znc. Jsde <f Arpitraticn Prccedure, = single
Public Arbitratsr, Yarren <. Notzmann, Isgulire., Jas cselected to

review and determine the matter in controversy cetween the parties
set forTh in submissions tz Arpitraticn signed by the Claimant on
tugust Li, 1890 as raguirsed Zy 7The Iustcmer 3Idreement and By
Jecticn 13({d) of the Ccde ¢f irbitratizn Preocedura.

The arbitrator, naving considered the procf cof the Parties,
has decided and determined in full and final resoluticon c¢f the
issues submitted for determination as follows:
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. That —he Respondent Jay Mays is liable and shall pay to
the Claimant Painelekkter, Inc. =hz2 cunm cf Cne Thousand

- . ——e =

Four Hundred Sixteen Dollars and -2/1C00ths ($1,:116.23).

[

. Respondent =hall pay interest on said $1,416.23 at the
rate specified i1n nils custcmer agreement calculated from
the date such amounts became due.

I. The parties shall bear their respective costs including
attorney's fees.

4. The Five Hundred Seventy-Five Dollar ($575.00) filing fee
previcusly depcsited with the lational aAssoclaticon of Securities
Dealers, Inc. py the Claimant shall ke retained by the NASD, Inc.
and is assessed against Respondent Jay Mays who shall pay Cne
Hundred Fifty Dollars ($150.00) to Palnewebber, Inc.

AFFIRMATTION

I, WARREN C. XOTZMANN, ESQUIRE, dec hereby arfirm upcn my eath
is arbitrator that I am the individual described herein and who
axecuted this instrument, which is my cath and award.
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Signature of arbitrator

Dated: October 31, 1991




