N.A.S5.D. AWARD

TEL,I.QZ ASSOCIATION CF SECURITIES DEALSRS

n toe Mattor of the Arbitration Between

90-02313
Mame of Respondent(s)
Terry Hugnes
Mark Vanausen
Srice Boucher
Zon Cammke
Claimant Abe Shirazi was represented by Joel Funk, Esq. of Overton &

kes, F.C. of Englewcod, Co.

‘aspcndmt'l‘e:cryﬂu@ssappearadmg.

Fespcndent Mark Van Ceusen was represented by Jeffrey Thurnau, Esq. of
11ly, Stansfield & O'Coneil, of Denver, Co.

in a Statement of Claim filed with the National Association of
curities Dealers, Inc. ") on or cbout August 21, 1990, Abe Shirazi
'Claimant") alleged that Terry Hughes ("Hughes"), Mark Van Diazine ("Van
usen'). Brice EBoucher ("Boucher") and Don Oehmke ("Oelmke") failed to
ecute the order o sell 10,000 shares of Hartsoft, Inc. Claimant alleged
at. 2 ordered the shares sold at a price of $1.00 per share.

In his Answer field filed with the NASD on or about Nowvember 30, 1990,
spondent Hughes stated that Claimant was an experienced, sophisticated
westcr interested in making speculative investments. Hughes further stated
at Claimant placed the sell order on July 9, 1990 at a time when the stock
5 sglling at $.85 per share. Hughes stated that the order ticket was
-itten and given to Respondent Van Deusen. Respondent Hughes also stated
it subsecuent to his being informed that the trade had been executed he
s informed that the trade wes entersd in the wrong account. Hughes stated
wh e infommed Claimant of the situatizn and that the matter would be
raigntensd out.

T 's Answer filed with the MASD on or about COctober 25, 1990,
..:c‘.ant Van Deusen stated that the order to sell was entered and executed
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3. Zach party shall Lear its own costs and expenses including attorneys
lees; and

3. Pugsuant to Secticn 43(c) of the Code of Arbitration Procedure, the
rational Jsgcoistion of Securities Tealers, Inc. shall retain the hsaring
s@ssion ceposit in the amount of $200.00 previously deposited with the NASD
v the Claimant. Respondent Con Cehmiee shall pay to the NASD the sum of
2200.00 as formm fzes and shall c=imburse the Claimant in the amount of
$20¢.00.

Tated: Masy 7 § 1 2q; @ .
Presiding Chair
Public Arpitrator

Cate Served: _ Junpe 4. 1291




