. N.A.S.D. AWARD

NATTICMAL ASSOCIATI(N OF SECTIRTTTES DEALERS

In the Matter of the Arbitration Between
Name of Claimant

Shirley Blankenship
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Brad Ratz

Clainantamaaredg e,
Regpondent did not appear.
. CASE TNFCRMATION

Statement of Claim filed: August 21, 1990. Imended Statement of Claim filled
July 16, 1991.

Claimant's Submiasion Agreememt signed em July 11, 1990.
Respondent did not answer or file a Submission Agreement.

T The hearing was held on Wednesday, December 11, 1991 in Chicago, Illinois

lagting cne (1) sessiocn. SRR

— STMMARY
p————— |

Claimant, Shirley Blankenship, alleged that BErad Katz made materdal
mi.srepresentations, disregarded hsr directives and was negligent in handling
her accoumt. Claimant specifically alleged that Katz failed to have her fill
cut a fact sheet, urged her to invest in pemmy stocks, invested in stocks in
opposition to her directives, gave her false informration in order to induce
her to invest in stocks, engaged in umauthorized transacticms, and failed to
repcrt a bounced check for a two momth period.

. Respondent did not file an Answer to the claims asserted against him.

-




RELTEY REOESTED
Claimant requested an award in the amount of $35,240.00 in campemsatory
damages and $250,000.00 in punitive damages.

OTHER ISSUES CORSIDERED & DECTTED

The panel has determined that they had jurisdiction over Brad Katz under
Secticn 29 of the NASD Code of Arbitration Procedure.

Cne of the arbitrators selected to bear this matter was umavailable due to an
anexgency. Claimemt stated on the record that she had no cbjectiom to
proceeding with the remaining two axbitrators pursuant to Section 24 of the
NASD Coda of Arbltration Procedure.

After comsidering the pleadings, the testimony and the evidsnce presented at
the hearing, the undersigned arbitrater has decided in full amd final resolu-
tion of the issues submitted for determination as follows:

1. Respoxient Brad Ratz shall be and hereby is liable for and shall
pay to the Claimant the sum of $17,3848.00 as campensatory damages.

2. Respondent Brad Katz shall be and hereby i= liable for and shall
pay to tha Clajmant the sum of $35,696.00 as punitive damages. In
making this zward of punitive damages, the arbhitration panel has
congidered the law of the State of Illinois and the caselaw.

3. Each party shall bear its cwn costs and expenses incurred in this
matter not specifically emnmerated herein.

FORM FEES

]
Pursuant to Section 43¢ of tha Code of Arbitration Procedure, the following
Forum Fes are assessed.

Brad Katz ashall pay to the NMASD the sum of £750.00 as forum fees. Forum fees
. are calculated at the rate of one hearing session at $750.00.

Feas are payable to the National Association of Securities Dealers, Inc.

Arbitrator's Signature
i ‘ Public/Industry

Industry

Public

Date of Decision: December 11, 1991. -




