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NATIONAL ASSOCIATION OF SECURITIES DEALERS ^ _ ^
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Name of Claimants -_

Jess & Martha Dicus

90-02398

Name of Respondent

Dean Witter Reynolds. Inc.

For Claimants at the hearing: Michael A. Meyer, Esq.

For Respondent at the hearing: George D. Sullivan, Esq. of Dean Witter Reynolds, Inc., New
Yoik, New York. • |

X

CASE INFORMATION ^

Statement of Claim filed: August 24, 1990.

Claimant's Submission Agreement signed on: September 2, 1992.
\

Statement of Answer filed by Respondent on: November 3, 1992.

R INFORMATION ^*

Pre-Hearing Conference held: November 6, 1992 for one (1) session.

Hearing dates: March 30, 1993 for two (2) sessions.
March 31, 1993 for two (2) sessions.

Hearing Location: Nashville, Tennessee.

STTMMARY

Claimants, Jess Dicus and Martha Dicus (the "Dicus11) alleged that Respondent Dean
Witter Reynolds, Inc. ("Dean Witter") placed $90,000.00 of Dicus1 funds in three limited



NASD AWARD 90-02398
Page 2 of 3

partnerships: Quinico Oil ana Gas limited partnersnip, 1MB Mortgage Partnership, and National
Lease Income Plan fl. ana also rook money which was invested in a government securities
mutual fund and used it to traae strippea government securities. The Dicus' alleged that these
investments were not suitable for their siatea investment objective.

Respondent Dean Witter generally denied trie allegations set fonh in the Statement of
Claim. Dean Witter alleged that the securities purchased were entirely consistent with Dicus^
stated investment objectives and were suitable.

HFT TF.V REQUESTED

Claimants requested compensatory damages in the amount of $100,000.00, interest.
punitive damages and other appropriate relief.

Respondents did not specifically indicate a relief, but denied any wrongdoing.

OTHER TSRTTES CONSIDERS*

The parties have agreed that the Award in this matter may be executed by counterpart
copies or that a handwritten, signed Award may be entered. In either case, the parties have
agreed to receive conformed copies of the award while the originals remain on file with the
NASD.

Respondent Dean Witter Reynolds, Inc. did not file with the NASD a properly executed
submission to arbitration but is required to submit to arbitration pursuant to Section 12 of the
Code and having answered the claim, appeared and testified at the hearing is bound by the
determination of the arbitration panel on all issues submitted.

AWARD

After considering the pleadings, the testimony and the evidence presented at the hearing
the undersigned arbitrators have decided in full and final resolution of the issues submitted for
determination as follows:

1. The Claimant's request for compensatory damages is denied;

2. The Claimant's request for interest is denied;

3. The Claimant's request for punitive damages is denied;

4. Each of the panics shall bear their own costs and expenses incurred other than those
specifically enumerated herein.
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TORTMFEES

Pursuant to Section 43c of the Code of Arbitration Frouxlurc, tiic following Funuu
are assessed: -_ .

1 pie-bearing conference session X $300.00 = $300.00.

4- boning soukms X $500.00 — $2000.00

Pnnuam to Section 43c of the Code of Arbitration, the NASD fchall retain the
mnucftmcfabfe filing fee in the amount of $150.

Arirfiflinini formn ftxa in the amount of £2300 axe assessed against Claltnanc in the,
of $1150 and against Keroondent in the sum of $1150. Respondent Dean Witter snail also
raimbtnstt ^^**«flmr for tbe $150 nometfiuidable filing fee. I

Fees are payable to the Nadcmai Association of Sectmties Deabn, Inc.

By the Aibtaation

Dated:

WDlfem x>. Hawkiand, Jr.,
Prtsidiiig, PoWic Aitrftrttot

Lany W.
Public Aibitotor

M2KUm H. Siltoa,
InduBtry Artrttntor

Date Award Served By the NASD:
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FORUM FEES

Pursuant to Section 43c of the Code of Arbitration Procedure, the following Forum Fees
are assessed:

1 pre-hearing conference session X S300.00 = 5300.00.

4 hearing sessions X S500.00 = $2000.00

Pursuant to Section 43c of the Code of Arbitration, the NASD shall retain the
nonrefundable filing fee in the amount of S150.

Additional forum fees in the amount of $2300 are assessed against Claimant in the sum
of S1150 and against Respondent in the sum of $1150. Respondent Dean Witter shall also
reimburse Claimants for the S150 nonrerundable filing fee.

Fees are payable to the National Association of Securities Dealers, Inc.

By the Arbitration Panel

Dated:

William D. Hawkland. Jr., Esq.
Presiding* Public Arbitrator

_

Larry ^ Pagan
Public Arbitrator

Milton H. Sitton, Esq.
Industry Arbitrator

Date Award Served By the MASD:: M<U ?
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FORUM FEES

Pursuant to Section 43c of the Code of Arbitration Procedure, the following Forum Fees
are assessed:

1 pre-hearing conference session X $300.UiT= $300.00.

4 hearing sessions X $500.00 = $2000.00

Pursuant to Section 43c of the Code of Arbitration, the NASD shall retain the
nonrefunriable filing fee Ln the amount of $150.

Additional forum fees in the amount of $2300 are assessed against Claimant in the sum
of $1150 ana against Respondent in the sum of $1150. Respondent Dean Witter shall also
reimburse Claimants for the $150 nonreftindable filing fee.

Fees are payable to the National Association of Securities Dealers, Inc.

By the Arbitration Panel

Dated:

William D. Hawkland, Jr., Esq.
Presiding, Public Arbitrator

Larry W. Pagan
Public Arbitrator

Date Award Served By the NASD:
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