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in the Matter of the Arbitration Between

T Name of Claimants e

Jess & Martha Dicus
00-02398

Namg of Respondent

Dean Witter Reynoids. Inc.

® For Claimants at the hearing: Michaei A. Meyer, Esq. |
. f
For Respondent at the hearing: George D. Sullivan. Esq. of Dean Witter Reynoids. Inc., New ‘

York, New York.
| CASE INFORMATION

Statement of Claim filed: August 24, 1990.
Claimant’s Submission Agreement signed on: September 2, 1992.
Statement of Answer filed by 'Respondent on: November 3, 1992, o

Pre-Hearing Conference held: November 6, 1992 for one (1) session.

Hearing dates: March 30, 1993 for two (2) sessions.
March 31, 1993 for two (2) sessions.

Hearing Location: Nashvilie, Tennessee.

CASE SUMMARY

Claimants, Jess Dicus and Martiia Dicus (the "Dicus”) alleged that RsspondentDenn
Witter Reynoids, Inc. ("Dean Witter") placed $90,000.00 of Dicus’ funds in three limited
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partnerships: Quinico Oil ana Gas iimited parmership, JMB Morigage Parmership, and Nationai
Tease income Plan II. ana also took monev which was invested in a govemment securities
muruai fund and used it to trade strippea government securities. The Picus’ alleged that these
investments were not suitable for their stateg investment objecuve.

Respondent Dean Witter generaily denied tri'ef'allegations set forth in, the Statement of
Claim. Dean Witter alleged that the securities purchased were entirely consistent with Dicus’
stated investment objectives and were suitable.

RELIEF UESTED

Claimants requested compensatory damages in the amount of $100,000.00, interest.
punitive damages and other appropriate reiief.

Respondents did not specificaily indicate a relief, but denied any wrongdoing.
OTHER ISSUES CON & DECIDED

The parties have agreed that the Award in this matter may be executed by counterpart
copies or that a handwrinten, signed Award may be entered. In either case, the parties have

agreed to receive conformed copies of the award while the originals remain on file with the
NASD.

Respondent Dean Witter Reynoids, Inc. did not file with the NASD a properiy executed
submission to arbitration but is required to submit to arbitration pursuant to Section 12 of the
Code and having answered the ciaim, appeared and testified at the hearing is bound by the
determination of the arbitration panei on all issues submitted.

AWARD
After considering the pleadings, the testimony and the evidence presented at the hearing

the undersigned arbitrators have decided in full-and final resolution of the issues submitted for
determination as follows:

1. The Claimant’s request for compensatory damages is denied;
2. The Claimant’s request for interest is denied;
3. The Claimant's request for punitive damages is denjed;

4. FEach of the parties shall bear their own costs and expenses incurred other than those
specificaily enumerated herein,




3-28/9r Ljis7 X 318 e Ll ATTORMEYS ALCQUE P.a2

MAY-28-1993  03:4B  FROM  4HSD-ARBITRATIONM-CNICHGO ™ L318682111  p.p2

\
!
!

RAED ANARD %0-023335

Page i cf 1 1
FORUM FIXS ‘
o |
Pursuaar 1o Section 43¢ of the Code 0f Arbitration Proveiure, the following Forum Feey
are assesyed: i

a—
-

1 pre-hearing confereqce session X $300.00 = §300.00. [
4 heruing sessons X $500.00 = $2000.00 }

|
Pursuant 10 Section 43¢ of ths Code of Arbitration, the NASD shall retnin the
nonrefundable filing fee in the amount of $150. ]

i
Additional fornm 1ocs in the amount of $2300 ore nssessed apgainst Claitnant in the sum

of $1150 and against Respondent in the sum of $1150. Respondest Dean Wmnmm
reimburse Claimenes for e $150 nomrefundable filing fee. [
Fees are payable to the Natiopal Association of Securities Dealors, Inc. =‘

By the Arbitration Pansi

1193 ) 0

William D, Hawiiand, Jr., [Haq,
Presiding, Public Atbitratos

Lamy W. an

Milton H. Sltton, Bsg.
Industry Achitmator

Dats Award Served By the NASD: Ma,.ﬁ 23, 199 3
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FORUM FEES

Pursuant to Section 43¢ of the Code of Arbitration Procedure. the following Forum Fees
are assessed:

| pre-hearing conference session X $300.00 = $300.00.
4 hearimg sessions X $500.00 = $2000.00

Pursuant to Section -43c of the Code of Arbitration, the NASD shall remin the
nonrefundable filing fee in the amount of $150.

Additional forum fees in the amount of $2300 are assessed against Claimant in the sum
of $1150 and against Respondent in the sum of $1150. Respondent Dean Witter shall aiso
reimburse Claimants for the $150 nonrefundable filing fee.

Fees are payabie to the Nationai Association of Securities Dealers, Iac.

By the Arbitradon Panel
Dated:

William D. Hawikland, Jr., Esq.
Presiding, Public Arbitrator

.4-4-.,7-:_‘.“. ] o . . /ﬂ

P I /:' VR /ﬁ--?{ B
. _ Lamry W. Fagan -
" Public Arbitrator
Milton H. Sitton, Esq.
Industry Arbitrator
l,‘ Date Award Served By the NASD: L/ld,\ Z 3/, 1193
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FORUM FEES

Pursuant 10 Section 43¢ of the Code of Arbitration Procedure. the following Forum Fees
are assessed:

| pre-hearing conference session X $300.00°= $300.00. . -
4 hearing sessions X $500.00 = $2000.00

Pursuant to Section 43¢ of the Code of Arbitration, the NASD shail rerain the
nonrefundable filing fee in the amount of $150.

Additionai forum fees in the amount of $2300 are assessed against Claimaat in the sum
of $1150 ana against Respondent in the sum of $1150. Respondent Dean Witter shall also -
reimburse Claimants for the $150 nonrefundable filing fee.

Fees are payable to the National Association of Securities Dealers, Inc.

. By the Arbitration Panel

Dated:

William D. Hawkland, Ir., Esq.
Presiding, Public Arbitrator

Date Award Served By the NASD: Ma-\ 27, 195%
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