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In the Matter of the Arbitration Between

Name Of

Bd Kali Tin sin

90-02442

Name of Respondents

Shearson T^frman Brothers, Inc.
Edgar Fitzsionons

For Claimant: Rachel Kerdman, Esq. of Joelson ̂ "̂  Rochkind.

For Respondents: Paul R. Williams, Esq. of gfrirfrâ f Williams £ Pavone.

case

Statement of cna-i™ filed: August 31. 1990.

Claimant Ed Kalimian's { "dainant" ) Sutaission Agreement signed on: August
20, 1990.

Joint Statement of Answer filed by Respondents Shearscn T .airman Brothers and
Edgar M. Fitzsimons ("Respondents*1) on August 7, 1991.

Respondent, fThftaryy r^Vgnan Brothers' ("Shearson") Subnission Agreement
signed on: Nbvanber 23, 1990.

Respondent, EMgar Fitzsimons' ("Fitzsimons1') Submission Agreement signed on:
March 25, 1992.

Hearing Date/Session: March 25, 1992 - one session

Hearing Location: NASD, Inc., New York City

Claimant alleged that Respondent Fitzsimons TT"1 *̂* a material misrepresentation
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to the Claimant that *"̂ «a yield en +*h* Shearson T̂ hman Special Tax Exempt
Tnnrmp Portfolio Fund (the "Fund") would be 8.63%. Claimant alleged that
T-^gtfyj on this nvi ai-rfyriagcinf a*--j nq anH Hie f»yi ma^T^af ^rn that *"*̂  Fund VJ3J3

liquid anri that there would be no redemption or liquidation fees. Claimant
purchased fr*v* Fund, Claimant alleged that Respondents failed to provide him
with a Prospectus. Claimant alleged that dne to these misrepresentations he
suffered monetary losses.

ggaprmrfgn t-g ma-irH-airwi that Claimant vjas sent a Prospectus *TVJ that the
alleged misrepresentation never occurred. Respondents mainl-a inert that
Claimant's account was properly fratyjiiarf ̂md that all material information was
provided to *">» Claimant before he ™aH» his investznent. Respondent

that no redaiption or liquidation fees were ever assessed to the
Claimant.

RELIEF

Claimant requested; cxopensatozy damages in the amount of $9,796.00 plus
redemption fees.

Respondents requested; Claimant's ma*™ be dismissed in its entirety and that
Respondents be awarded costs, disbursements and attorneys fees.

After considering t-h** pleadings, fr**** testimony and >̂>̂  evidence presented at
post fraa-H_-ng submissions (if any) , *->ia uoderslgned arbitrator

has Hô Hrfarf in full anri final resolution of fn<? issues sufcmitted for deter-
mination as follows:

1. Claimant's claim is dismissed in its entirety.

2. All other costs, including requests for attorneys fees are denied.

HULM EBBS

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the
following Forum Fees are assessed.

Claimant paid hearing session fee of $200.00

Cue hen-ring session held - cost for HMT~ing is $200.00

The arbitrator ordered the fees to be split by the parties. Claimant is
assessed forum fees in the amount of $100.00 *T*H Respondents are assessed
forum fees in the amount of $100.00. However, because the Claimant has
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already paid a
reintnjrse Claimant
fees are to be paid to the NASD, Inc.

Arbitrator's Signature
Name

session deposit of $200, Respondents are directed to
session/forum fees in ̂ * amount of $100.00. No

Public/Industry

x
Joseph J. Arata, Esq.

Date of Decision: ? - ?

NASD Dace of Decision: April 1st, 1992



STKTE OF />/T^ -y».> ss.:

COONTY OP ..-:^

Cn this 3C day of /"•/V/"c // 19 ^^ before me personally
appeared Joseph J. Arata, Esq. to me known anri known before me to be the
individual described in *nH who executed fch* foregoing instrument anri he duly
acknowledged to me that he executed the same.

1JC25A


