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In the Matter of the Arbitraticn Between

Name of Claimant

Ed Kalimdam
30-02442
Name of Respondents
Shearson Lehman Brothers, Inc.
Edgar Fitzsimonsg
HEPRESENTATTON

For Clajmant: Rachel FKexdman, Esq. of Joelscn and Rochkind.

For Respondents: Paul R. Williams, Esgq. of Shupbach, Williams & Pavane.

Statament of Claim filed: August 31. 1990.

Claimant Ed Ralimian's ("Claimant®) Submission Agreement signed cm: August
20, 1990.

Joint Statememt of Answer filed by Respondents Shearscn Lebman Brothers and
Edgar M. Fitzsimmms ("Respondents®) on Augqust 7, 1991.

Respondent, Shearson Lelman EHrothers' ("Shearscn®) Submiszsion Agreement
signed an: November 23, 1990.

Respondent, Edgar Fitzsimons' ("Fitzsimons®) Submission Agreement signed an:
March 25, 1992,

HEARTNG INPORMATION

Hearing Date/Sessicm: March 25, 1992 - cne session

Hearing Iocaticon: MASD, Ine., New York Clty

Claimant alleged that Respondent Fitzsimons made a material misrepresentaticn




te the Claimsnt that the yield oo the Shearson Lebman Special Tax Exempt
Incane Portfolio Fund (the "Fund®) would be 8.63%. (laimant alleged that
based cn this misrepresentation and the representation that the Fund was
liquid and that there would be no redemption or liquidation fees, Claimant
purchased thae Fund. Claimant alleged that Raspondents failed to provide him
with a Prospectus. Claimant alleged that due to these misrepresentaticms he
suffered monatary losses.

Respondents maintained that (laimant was sent a Prospectus and that the
alleged misrepresentation never occurred. Resprndents maintained that
Claimant's acocumt was properly handled and that all material information was
provided to the Claimant before he made his investment. Respondent
maintained that no redamtiom or liquidation fees were ever assessed to the
Claimant.

BELIEF EBQIESIED

Claimant requested: compensatory damages in the amount of $9,796.00 plus
redamption fees.

Respondents requastad: Claimant's claim be dismigsed in its entirety and that
Respondents be awarded costs, disbursaments and attorneys fees.

After comsidering the pleadings, the testimomy and the evidence presented at
the hearing and post hearing submissicns (if any), the undersigned arbitrator
has decided in fnll and final resclutiom of the issues sulmitted for detex-
mination as follows:

1. Claimant's claim is diamissed in its entirety.

2. All other costs, including requests for attormeys fees are denied.

Pursuant to Secticm 43(¢) of the Code of Arbitraticm Procedure, the
following Forum Fees are assessed.

Claimant paid hearing session fee of $200.00
One hearing session held - cost for hearing is $200.00
The arbitrator ordered the fees to be split by the parties. Claimant is

assessed forum fees in the amoumt of $100.00 and Respondents are assessed
forum fees in the amowt of $100.00. However, because the Claimant has
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already paid a hearing sessicm deposit of $200, Respondents are directed to
reimburse Claimant hearing sessian/forum fees in the amoumt of $100.00. Ko
fees ara to be paid to the MASD, Iac.

Arbitratcr's Signa.tute
Mame Public/Industry

[/ o

Joseph J. Arat'a,

Date of Decisiom: 3- 3. 7

NASD Date of Decision: april lst, 1992




On this 30 day of IR 19 94, bhefare me

appeared Joseph J. Arata, Esq. to me known and known before me to be the
individual described in and who executed the foregoing instrument and he
acknowledged to me that he executed the same.

—




