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N.A.5.D., AWARD

NATIONAL ASSOCIATICN OF SECORITIES DEALERS

n the Matter of the Arbitraticn Bet:weer;

Hazel M. Day

Claimant
v. %0-0254Q
G.W. Stozy & Associates
George W. Story

Regpondents

REPRESENTRTTICN

For Claimant: Vincemt DiCarlo, Esq., Bartel, Eng, Miller & Torngren, 200

Capitol Mall, Suite 1100, Sacrzmento, Ch 95814
For Respandent: Stephen F. Boutin, Esqg., Boutin, Lassner, Gibson, Zerry &
Delehant, 455 Capitol Mall, Suite 300, Sacramento, CA 95814-4406

CASE INFORMATICH
Statement of Claim filed: September 12, 1990
Claimant's Submissicn Agreement signed an: September 6, 1990

December 5, 1990
Deceamber 3, 1990

Statement of Answer filed by Respandents <n
Respondents! Sulmission Agreement gsigned on

Prehearing Conference(s) Date(s) /Sessicns (in parentheses): Nome ®
Hearing Date(s) /Sessions (in parentheses): 1992: Jamuary 7 (2),
January 8 (2), Jamary 14 (2), Jamuary 15 (2), Maxch 19 {2), and
March 20 (1), (11 total)

Hearing location: San Francisce, California
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CASE SIMMARY

Cliimant alleged violatiom of Sectiom 10(b), Rule 10b-5, amd 23(b) of
the Securities and Exchange Act of 1934, breach of fiduciary duty, breach
cf comtract, lack of suitability, negligence and fraud and deceit in the
sale of Comsolidated Capital Properties IV procducts, Landsing Incame Fumd,
ML, and Leastec Income Fund.

Respondemts denied all substantive allegaticns of the Statement of

Claim and alleged full disclosure, suitability of investments in light of
claimanz's abjeetives, authorization and no improper or illegal actiong an

the part of respomdents.
RELIEF REQUISTED
27 imant raquested:

1. Rescissiom of all investments in Consolidated Capital
produc: 3; .

2. Rescission of all investmencs in Landsing Incame ©und, MCL,
and lesstec Incame Pund;

3. Interest cn the above at 10%;
4. Attorney's fees;
5. Costs of suit; and
6. Pumitive and exemplary damages.
OTHER ISSOES OORSTDERED & DECIDED
Tra parties have agreed that the ABward in this matter may ba exmcuted
in cowrterpart copies or that a bandwritten, signed Zsmrd ney be entered.
In eit >x case, the parties have agresd to receive conformed copies of the
Award ..alle the originals remsin an file with the NASD.

————

After considering the pleadings, the testimomy and the evidence
presen.>d at the hearing, the undarsigned arbitrators have decided in full
and fina)l resoclution of the issues sukmitted for determination as follows:

1. All claims are dismissed;

2. Tha claim for punitive and exemplary damages are dlamissed; and

3. The parties shall each bear their respective costs including
attornays' feas.
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OTHER QOSTS

FORIM FEES

Neme,

Pursuant to Section 43c of the Code of Arbitraticn Procedure, the
following form fees are assessed: The NASD shall refumd tha 3$750.00
hearing sessicn deposit previcusly deposited by the claimant. Forum Fees
assessed against Respandents, Jjointly and severally, for the sum of
$8,250.00 calculated as £follows: Eleven hearing sessions times 5750.00

per hearing sessicm, equals $8,250.00.

Feeg are payable to the Natiomal Associaticn of Securitiass Dealers,
Inc.

ARBTTRRTTON FANEY,
Public/Industry

. Publiic
Industry
Public

DATE SERVED: u4/07/92

3 Signature

st o potetens | \AA2L_ 21 1657 —




