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Securities Dealers, Inc.

mmimmosmméns MNASD Financial Center
33 Whitehall Street
In the Matter of the Arbitration Between New York, N.Y. 10004
FAX {212) 858-4389
Name of c1a:lmnt§s! COOOLIDATED CASES
Barbara Capozzi il
90-02668
Name of Mt!sg

Merrill Lynch Plierce Femmer & Smith Ino -
Bruce Ciallella

For Claiment: Mark E. Squires, Esq. of Abrahams, Lowenstein, Bushmen &
Kauffman, Philadelphia, PA.

For Respondents: Todd A. Zuckerbrod, Eoq. of Merill Lynch Pierce Femmer &
Smith, Inc.

CASE THFCRMATTCN
Statement of Claim filed: Septembexr 25, 1990 (both cases).
Submission Agreements of both Claimants signed on: June 12, 1990.
;- . . l |E fﬂl:th canes ofnmt' mjll lmm
Ferner & Sndth Inc., signed on: March 13, 1991 by Jolm R. Cimmnings on
behalf of the f£irm.
smmmu!urbothcaseaotmt.mmah sd.gned.
<n: ms, 1991.

| HEARTHG TRFURMETTON
Pre-Hearing Conference: July 11, 1991-Cune (1) Sessicn.
July 12, 1991-One (1) Sessica.
Hearing Date/Sessicus: November 12, 1991-Two (2) Seasions.

Bearing Locaticn: Philadelphia, PA.
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® -2- National Association of
- - Securities Daalers, Inc.
NASD Financial Center
MARD-#90-02665/§90-02668 33 Whitehall Street
New York, N.Y. 10004
CASE SIBSARY FAX (212) 858-4388

Claimants alleged that Respondent, Bruca Ciallella an employee of Merxill
Lynch Pierce Femper & Smith, Inc. was instructed and authorizaed by them to
purchage for their accoumts only high quality, low risk bonds. Instead,
Claimants stated, he purchased some lower-rated, lower quality "Jjunk bonds®,
which were unsuitable for Claimants who were about to be married.

Respondents alleged that Bruce Clallella acted as instructed and as

authorized, and that the securities purchased and cverall portfolics were

consistent with the Claimants' investment cbjectives, instructions and

financial circumstances. .
RELIEF JRESTD

c:laoimts requested total cambined damages on both accounts of approximately
$4 '000-00.

Respondents requested that the Claims be denied in their entirety and o
dsmages be msmrded to Claimants.
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After considering the pleadings, the testimooy and the evidence presented at

the hearing, tha undersigned arbitrators have decided in full and final
resolution of the isgues submitted for determination as followw:

1. All Claims of the Claimants, Frank Scaramuzza and Barbara Capozzi,
shall be and are hereby denied;

2. The Parties shall bear their cwn costs including attormneys® feem
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1. Mmm&ctimﬁ(a)ofthe(bdadkbimdmm&i
NASD, Inc. shall retain the $220.00 non-refundable filing fee previously
dmitadhytheﬂaimmamdtheﬁollowingfonmtmareassessad

M E
2 bearing seasicons X $400.00 = $800.00
2 pre-hearing sessions x $300.00 = £600.00
total amxmt assessable = §1,400.00
Forum fees asseased against:
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ARARD-$#90-02665/90-02668

1- (Claimants, in the amamt of $1,400.00, however, Claimants may use thedr
$800.00 cambined hearing session deposit to offset part of thiz fee, thexreby
the amount due and cwing equals $600.00;

2- muamllpaym forum fees.

Fees are payabla to the Naticnal Association of Securities Dealers, Inc.

The parties have agreed that the Award in this matter may be executed in
comterpart copies or that a handwritten, signed ’ward be entered. ' In either

case, the parties have agreed to receive conformed copies of the Jward while
the criginals remmin on file with the NASD, Inc.
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Concurring Arbitrators' Signatures

Nama Public/Industry
/8/

Marc Durant, Esqg. Public/Chairman
/8/

Blaine S. Greenfield Public/Panalist
/8/ B

Frank T. Salera Incustry/Panelist

DATED BY THE MASD, IMNC. December 11, 1991
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