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For Clainent: Harris Cogan of Tenzer, Greenblatt, Fallon & Kaplan.

For Respondent: Robert Brantl, Esq. of Bresler, Aroery & Rothenberg.
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Stataoent of Claim filed: 10/1/90

Claimant's Submission Agreement signed on: 9/19/90

Respondent's Submission Agreement and Corporate Acknowledgment signed by-
Ralph Wbrthington, IV, on behalf of tte firm on: 12/20/90

Statement of Answer filed by TOnnpTntarrt. Gilford Securities, Inc. on:

Hearing Date: May 21, 1991-TVJo-(2)-sessions.

Hearing Locations New York City, New York*

Claimant, Matthew Gohd, formerly employed by Respondent, alleged that
Respondent, Gilford Securities, Inc., wrongfully withheld conroissions earned
by him while he VIBS employed with the firm and that he was also damaged by
the failure of Respondent to transfer to him a warrant for 6,000 units of
"Health Concepts, IV, inc." hald for Claimant's benefit by Respondent.
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Respondent , Gilford Securities , Inc . , maintained that commissions
withheld from Clainent by reson of a Claim against Gilford Securities, Inc.
for $3,712.50, for which Clainent is responsible, which is unresolved and
that the warrant was not exercised because Claimant never requested that the
warrant be exercised nor did Claimant ever request that the warrant be
transferred to him. Respondent further asserted a Counterclaim against
Claimant for a balance of $8,000.00 on a loan of $10,000.00 that Respondent
allegedly made to Claimant.

••*"*"

Claimant requested that an award be entered in his favor as judgment against
Respondent for: - - . "

(a) Specific performance directing Respondent to transfer to Claimant
6,000 units of "Health Concepts, IV, Inc.",

(b) Compensatory darogpg in connection with the "Health Concepts, IV,
Inc." warrant in excess of $66,500.00;

(c) Compensatory damages in the mount of $4,083.00 for ccnmissions
owed ;

(d) Interest and costs of these proceedings.

Respondent requested relief on its Counterclaim in the amount of $8,000.00.

After considering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrators hove decided in full and final
resolution of the issues submitted for determination as follows:

(The parties have agreed that the Anrd in this matter may be executed in
counterpart copies or that a handwritten, signed Award be entered. In either
case, the parties have agreed to receive confonned copies of the Award while
the originals remain on file with the NASD).

1. With respect to Claimant's ri»<« for Ccnndssicns, Respondent, Gilford
Securities, Inc. shall pay to Claimantr Matthew Gahd, the sum of Four
Thousand Eighty Three Dollars and No Cents ($4,083*00);

2. With respect to Claimant's Claim for the 6,000 units of "Health Concepts
IV, Inc.", nrmpnihinl., Gilford Securities, Inc*, shall pay to Claimant,
Matthew Gahd, the sum of $15,000.00;

3. Respondent's Counterclaim shall be and is hereby dismissed in all
respects;
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4. Ttoa parties shall each bear their respective costs, including attorneys'
fees; ^

4. Pursuant to Section 43 of the Coda of Arbitration Procedure, the NASD,
Inc. shall retain the $950.00 previously deposited by the Claimant.

Pursuant to Section 44(c) Respondent, Gilford Securities, Inc., is hereby
assessed forum fees in the amount of $300.00.

Pursuant to Section 44(a) Claimant, Matthew Gohd, is- hereby assessed forum
fees in the amount of $450.00 (Ibis represents the difference betaken
$650.00 deposited by Claimant and the $1,100.00 chargeable in this'case-
($500.00 non refundable deposit plus $600.00 hearing session deposit);

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators ' Signatures

Donenick L. Natale, Esq.
(Industry/Chairman)

Vincent Buchanan
( Industry/Panelist)

Rlalr Allen, Esq.
(Industry/Panelist)

DMED BY THE NftSDi June 20. 1991

June 26, 1991


