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U.S. Advisors, Imc.
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Claizant, Robert Dunham ("Iunbam®): pro se.
Respondent, U, S. Advisors ("U.5. Advisars®): Nene.
CASE INFUSMATTON

Statement of Claim filed: Octaber 10, 1990. Claiment's Submission Agreement
signed: November 26, 1990.

Respondent, U.S. Advisors, did not file a Statement of Answer or sign a
Submission Agreement ag required by Sections 12 and 25 of the Code.

o May 5, 1992, in Fort lLauderdale, Florida, a hearing lasting cue (1)
session was conducted, .
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Claimant alleged that U.S. Aviscors was not registered when it sold him
in Growth Development; that the prospectus stated that only NASD member £
would sell the stock; and, that U.S. Advisors was closed by the State
Florida, Division of Securities three mmths after the purchase for lack
registration.

Respondent did not file an Answer nor appear at the hearing.
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Claiment zequested rescission and that Growth Development retwrn his
$7,000.00,
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OIEER ISSUES OONBINERED & DECIDED
1. Growth Development 15 not an NASD member, was served ¢m a voluntary

bagis, and declined to arbitrate. Prior to the hearing, Growth Development
was removed ag a party to this cage.

2. The NASD made adequate service upon and gave adequate notice to U.S.
Advisors, based upon the record evidence contained in the MNASD file.
Pursuant to Section 29 of the Code of Arbitration Procedire, this hearing
proceeded as if T.S. Advisors had entered an appearance in this matter.

After considering the pleadings, the testimomy, and the evidence presented at
the hearing, thea:bitratnrhasdacidadinﬁ:llandﬂ.mlreaoluticnofthe
issues sutmitted for determination as follows:

Respandent, U.5. Advisors, is fomnd not liable and, therefore, all claims
againgt it are hereby diamissed.
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The partles shall each bear all other costs and expenses incurred by them in
camection with this proceeding.

PORIDM FEES
]
Pursuant to Section 43{c) of tha Coda of Arbitration Procedure, the
Arbitrator has assessed forum feas in ths amount of $200.00 (1 session x
$200.00). Claimant is hereby assessed $200.00 for which the NASD shall
retain the $200.00 previously daposited in full satisfaction-thereof.

Arbitrator's Signature

faf
Jolm J. Bearn, Esq. Public

Date of Decision: May 22, 1392




