N.A.S.D. AWARD

NATTCNAL ASSOCIATTON OF SECURITIES DEALERS

In the Matter of the Arbitration Between
e of Claimant(s)
C. Kenreth Carison by David Carlson,
90-02832

PaineWebber, Inc.
Matthew Yonally

For Claiment: Andrew J. Kinstler, Esqg., of Helsell, Fetterman, Martin, Todd
and Hokanson }

For Respondents: Judy Louie, Esq. of PaineWebber, Inc.
CASE_INEUERMIION
Statament of Claim filed: October 11, 1990
Claimant's Submission Aqreement signed on: Jamary 24, 1991
Statement of Answer filed by Respondents on: May 9, 1991
Respondent PaineWebber's Submission Agreement signed on: May 9, 19591
Respondent Matthew Yonally's Sukmission Agreement signed on: April 19, 1991

Pre-Hearing Conference(s) : November 5, 1991 / one session
Hearing Date(s)/Session(s): November 7, 1991 / three sessions
Hearing Location: Los Angeles, California

Clajmant alleged common law breach of fiduciary duty, camon law fraud
or misrepresentation, violntiamotCalifonﬂ.aCorporateSecuritieswof
1986 and violations of 1934 Securities Exchange Act. The investments at
issue included PaineWebber R&D Partners IT Limited Partnership, Geodyna
Enexgy Incame Partnership IT-D, PaineWebber Master Energy Utility Furd, a
CapitolLifeIrmmmemljcy,ardamlmbmedarmity.

Respondents denied soch azq vy aliegacioh uf U Siawesemi cZ Claim
and denied that Claimant is entitled to any relisf whatscever from
Respondents. Respondents asserted twenty affirmative defenses.




Claimant requested 1) damages inana;muxrttobeprcvmattrial_cr
arbitration; 2) rescission of camnissions, fees, cor other compensation
received by dafendants; 3) attormey fees and costs; and 4) punitive damages
as allowed under California law.

Respondent.s that the Claim be dismissed with prejudice, with
costs to be tawed against Claimant, including reasonable attorneys' fees
incurred by Respondents.

in counterparc .
In either case, the parties have agreed to receive conformed copies of the
Award while the criginal(s) remain on file with the NASD.

After considering the pleadings, the testimony and the evidence
presented at the hearing and post hearing submissions (if any), the
undersigned arbitrator has decided in full and final resolution of the
issues suinmitted for detemination as follows:

1. Each and every claim of Claimant against Respondents is demied.
2. Claimmt's claim for attomeys' fees is denied.

3. Claimant's claim for punitive damages is denied.

4. The parties shall each bear their own costs and fees.

BERLIEES
& - .

Pursuant to Section 43c of tha Oode of Arbitration Procedure, Claimant
is assessed a nonrefundsble filing fee of $100 and the NASD shall retain
the $400 heexing session deposit previously paid by the- Claiment. In
addition, Claiment-is. asseseed:forus:fess-in the sum of $350 and Respondent
is asgpessed forum fess- in the amoont of §750. Forum fees-were calculaved
as follows: One-prehearing conference x $300 plus thres-hearing sessions x
yoom:glmumd@-u-suoommsmmwpudbytm

Date of Decision: / 2 /7/7/
. 17, 19;/ /

Served Dec.
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