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NATICNAL ASSOdATICK OF SECURITIES DEALERS

In the Matter of the Arbitration Between )
)

Name of

Oscar D.
) Case No. 90-02943

Name of Respondent̂ ) )
)

Interstate/Johnson lace Corporation )
Michael

For Claimant, Oscar D. Hackman ("Hackman"): Brian J* Cooke, Esq. of Koeppel,
Coofce & Gottlieb.

For Respondents, Interstate/Johnscn T.«T»» Corporation ("I/JL") and Michael
ln ("̂ stein"): Barry P. Harris, IV, Esq. of I/JL.

Statement of fn«-i« filed: October 19, 1990. Claimant's Submission Agreement
signed: October 11, 1990.

Respondents, I/JL and ŝtein's, Statanect of Answer filed: February 11,
1991. Respondents' Submission Agreements signed: February 21, 1992 by
Epstein, and by Barry P. Harris, IV of behalf of I/JL on February 6, 1991.

On February 21, 1992, in Fort laudexdale, Florida, a twirlng lasting cne (1)
session was conducted.

Claimant alleged that Respondent misrepresented and omitted to state material
facts In ™""̂ HTI with the purchase of 3,000 chares of Jbtoase cannon stock;
and, that Respondents violated the "know your customer" and "suitability"
rules in nrnnactlon with the reccmnendation.

Reqxandents denied the allegations and affirmatively defended on the grounds
of estoppel, waiver, assunption of the risk, supercedlî /intervening causes
and other «̂ «*H i »t* def<

daiauant requested canpeosatory ̂ •majci) in tĥ  amount of $22,500.00, punitive
of $50,000.00, interest and

Respondents requested that the r1*4*1 be dianissed and that Claimant be
COStS.



1 . Prior to tte hearing of this natter, the Director of Arbitration
determined that the counterclaim asserted by the Respondents was not
permissible in +M* proceeding. Therefore, this Panel did not consider such

in the hrnring or decisico of this matter.

2. Itoe parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Amrd may be entered. In
either case, ***** parties have agreed to receive conformed copies of the Jfcnrd
while the originals remain en file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
t-ho hrnrlnfj. *"**» undersigned arbitrators have derl/*** in full and final
resolution of t*h» inouco submitted for flpty1"* ****** *••*• as follows:

Respondents, I/JL and Epstein, are found not liable and, therefore, all
against Hv»n are hereby dismissed.

2. Claimant's request for punitive damages is denied.

3. No pleading or proof of attorney's fees was presented and, accordingly,
Claimant's request for such is denied.

parties shall oach bear all other costs and expenses incurred by them in
with

1. Pursuant to Section 43 (c) of the Code of Arbitration. Procedure, the
Panel has anooopod forum fees in the amount of $500*00 (one session x
$500.00). Claimant is hereby asseoacd $500.00 for which the HAS shall
retain the $500.00 previously '̂ fpftfl «-«H in full satisfaction thereof.

2. Claimant must also pay fhft outstanding *̂ 1*nf^> of $350.00 previously
aflseaaed by the Panel for the postponement of the January 21 and 22, 1992
hearing*

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators1 Signatures

Robert Wayne Pearce, Esq. Public

Nancy J. Cliff, Esq. Public

Carl J. Hegner Industry

Data of Declaim: MARCH 02, 1992


