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NKTICNAIi ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Name of daiTnant

Herbert Kbshgarian

90-03136

Q£

First Fidelity Capital Corporation
John lattierre

Claimant was represented by Michael Wasserman, Esq. of Howard Mardell, Ltd.,
Chicago, Illinois.

Respondents did not appear*

case

Statement of m^» filed on or about Novenber 13, 1990.

Claimant's Sufcmission Agreement signed on Nbwentoer 5, 1990.

Tha hearing was h*M on Friday, January 24, 1992 in Chicago, Illinois during
a T""M"Hnfj IJIMMTVJ rtno (1)

daimant alleged that an employee of Respondent First Fidelity Capital
undo nn«i4 *-»m a TH^H •niianA»̂ Hrr»a jjj, tvirmt* itlcT viith ̂ *» purchase

of Original Diet Pizza. Claimant also alleged that he was improperly
solicited by *•>«* IM» of unreasonable "high Pressure" nnlflff tactics; frequent
and repeated premises and/or guarantees of profit; misstated stock prices;
and were premised two point stop losses. Claimant further alleged that
Respondents First Fidelity Capital Corporation and John lattierre failed to
supervise their aiployee, Thonas Francis.

Respondents did not file answers to *•-*» Statement of Claim.

Claimant requested an award of $30,000.00 in cccpensatory damages/ punitive
damages in an unspecified amount, -interest and attorney's fees.



CJIMIflfc ISHUIffl

The panel has determined that Respondents First Fidelity Capital Corporation
and John Lattierre have been prcperly served with the Statement of Haim
pursuant to Sections 13 and 25 of the NASD Code of Arbitration Procedure
("the Code") . Hie pan»l has also determined that Respondents First Fidelity
Capital Corporation and John Lattierre >«H received due notice of the hpnrlng
as required Tinder Section 26 of the Code and that arbitration of the matter
would proceed pursuant to Section 29 of the Code.

JMPBD

After considering the pleadings, the testimony and the evidence presented at
frfrft hearing, t*h*» undersigned arbitrator have <%*?*.&** in full and final
resolution of HIA issues submitted for f*»*«rnritMMrgt as follows:

1. Respondents First Fidelity Capital Corporation and John
Lattierre shall be anrf hereby are jointly and severally
liable for and shall pay to *">*» claimant H*» sum of
$23,200.00.

2. Each party shall bear its own costs, expenses and attorney's
fees incurred in +*Hg matter not specifically enumerated
herein.

EBBS

Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD
retain the non-refundable filing fee in the amount of $100.00 and
retain the hearing session deposit in the amount of $300.00 previously
deposited with the NASD by the Claimant* Forum Fees are "̂•rrv'.at'*** at the
rate of $400.00 per haa-Hrtg session*

Fees are payable to the national Association of Securities Dealers, Inc.

Concurring Arbitrators1 Signatures
Name Public/Industry

Steven A. mocntoeiij, Esq.
Presiding Chnlr

Public

Public
W. Cooley, Esqy

*-~ '\ff̂ —- Industry
Catherine Rawson
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