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NATIQNAL ASSOCIATION OF SECURTITES DEALERS

In the Matter of the Arbitration Betwesn

Name of Claimant(g) I

Deminick & Daminick Incorporated

90-03208
Nama of %tsq
Benjamin Patipa, MD
NEPRESENTRTICH

For Claimant, Daminjck & Daminick Incorporated ("Daminick®): Susan Yoffee,
Esg. of Fleming, Haile & Shaw.

Respondent, Benjamin Patipa ("Patipa®) was Pro Se.

CASE INPORMNTTCON

Statament of Claim filed: Noverber 13, 1990, Qaimant's Submission Agresment
signed Ly Benedict Albanc an behalf of Daminick on October 12, 1990.

Statement of Answer filed: April 18, 1991. Respondent's Submission Agrsement
signed by Patipa on April 12, 1991.

Oon June 4, 1992, in Fort Landerdale, Florida, a hearing lasting 1 sessicn was
cenxhicted.,

CASE SIMARY

Claimant alleged that Resgondent was Liable for monies owsd due to his
failure to reimburse Dominick for brokerage services performed pursuant to
Respondent's purchass of certain options. Claimant alleged Patipa was lisble

for cpen account, account stated, hreach of written agresment, and Quantum
mexuit,




s,

. ..

Raspendent denied all allegations of wrongdoing and alleged that Claimant's
Statement of Claim does not state a caxgplete basisg for recovery and does not
cantain the nacessary elamsnts as required by law. Patipa alleged that the
trade was wauthorized and he timely cbjected to the trade.

RELIEF RROUESDR
Claimnt‘ requested damages Iin the amount of $5,336.43 plus interest,
attorney's faes and costs.
Regpondent requested dismissal of tha claim,
& DECIDED

1. PRespondent withdrew his Motion to Dismiss at the time of the hearing and
statad that he was prepared to defend the case on the merits.

After considering the pleadings, the testimony and the evidence presentad at
the bearing, the undersigned arbitratocr has decided in full and final
resolution of the issues submitted for determination as follows:

1. Respondent, Patipa, is foumxd liable for breach of written agreement and
shall pay to the Claimant the amoamt of $5,336.43.

2. CQaimsnt's request for interest is denied.

3. This arbitrator findds that Claimemt's request for attormey's fees is a
matter reserved for detexmination by tha Circuit Court, should the Claimant
choose to present same.

R O0OYS

1. Rupaxlmtisalsotamdlhbllandﬂnllpaymmimtithaﬁmther
amount of $351.60 for telephone, facsimile tranmnigsion charges, Federal
Express, postage costs, process sexrver coats and photocopies.

2. The parties shall each bear all other costs and expenses incurred by
them in caxmection with this procaading.




FORIM FEES

l., Pursuant to Section 43(c) of the Code of Arbitration Procedure, the
Arbitrator bas asgessed forum fees in the amount of $300.00 (1 session x
300). Respondent, Patipa, is herebn asgessed $300.00, $75.00 of which shall
be paid directly to the Claimant, and 5225.00 of which shall be paid to the
National Associaticon of Sacurities Dealers, Tne. Additionally, Respondent,
Patipa, is hereby assessed the $500.00 non-refundable filing fee to be paid
to Claimant. The NASD, Inc. shall retain the $75.00 hearing sassicn depcsit
and the $500.00 filing fee previously deposited by Claimant in partial
satigfaction of such fees.

Feag are payable to the Naticnal Asscciation of Securities Dealers, Inc.

Arbitrator's Sigoature
Name Public/Industry

Public

Date of Decisicxn: é/;g_éfm




