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PUBLIC

NATTCONAL ASSCCTIATICN COF SECURITIES TEALERS, TNC.
n The Matter of Arhicracion Between
ann and Jchn Fortin, JT TEN

Claimant ; CASE $90-03217

o : AWARD
ve. :
First Eagle Tnc.
Norman Egertcn Phillips .
Respondent
ZASE £t Y

In a claim filed with the Narional Associacion of Securitlses
Dealers, Inc. on November 14, 1990, Claimants Anne & John ForE;n,
who appeared 2ro Se, alleged that Respondent Firsct Qagle_ Inc.
and Norman Egerrton rhillips sold sharss of ATC Epvironmenta.

Stock without authorization or approval causing a loss in profit.

Respondent, First Eagle Inc. failed to file a Statement cf
Answer,

Respondent, Norman Egerton Phillips failed ca file an answer
to the Statement of Claim.

ELIEF R TED
Claimant, Anne & John Fortin, JT TEN requested $2,300.30 in
acrtual damages,

Respondent, First Eagle Inc. failed to file *a Statement of
Answer.

Respondent, Norman Egerton Phillips failed to €ile a
Statement cf Answer.

AWARD

Pursuant to Section 13 of the Natjonal Associatiop of
Securities Dealers, Inc. Code of Arbitration Procedure, a single
Public Arbitrator, Robin David, Esg., was selected Lo review anc
determine the matter in controversy between the parties set fortn
in submissions to Arbitration signed by the Claimants November ?i
1990 and not by the Respondents as required by Secrions 12 and 1:
cf the National Association of Securities Dealers, Inc. Code of
Arbirtration Procedure.
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AWARD
£90-03217

1. In accordance witch Section 3 of the NASD Coce of
Arbitraticn Procedure the Respondent First Zagle, Inc.
was served by certified mail and given an cppertunity to

- respond, which it failed to do. Reasonable attempts at
service were made as evidenced by the returned package
marked "unclaimed". Service of the claim was effected
upon Respondent Norman Egerton Phillips on August 2, 1981
as evidenced by the signed return receipt card fcr a
package ccntaining the claim. :

Tursuanc =5 che Sy-Laws of the NASD che arpitrator
detarmined rhat Respondencs First Zagle Inc. and Norman
Egertcn Shilllips were reguired :Io submit =2 this
arbitration proceeding and are therefore, pound by the
arbitrator's ruling and determination.

[

And, the Arbitrator, having considered the proof of ﬁhe
Parties, has decided and determined in full and final resolution
of the issues submitted for determination as follcws:

1. Respondents First Eagle Inc. and Norman Egertonlphillips are
jointly and severally liable and shall pay to claimants Anne &
John Fortin $2,300.00 in actual damages.

2. The parties shall bear their respective COSCS.

1, The $50.00 filing fee previously deposited with rthe National
Association of Securities Dealers, Inc. by the Claimanc shall be
retained by the NASD. Respondents First Eagle Inc. and Norman
Egerton Phillips shall pay $50.00 cto the Claimant as
reimbursement. ’

AFFIRMATIO

I, ';7_’64144 A .bﬂv 1 ,do hereby affirm upon my cath as
arbicracor that I am the individual described herein and who
executad this instrument, which is my oath and award.

PRy

S¥dnacure of Xrbitrator

.

DATE OF DECISION: June 10, 1992
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