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CASE SUMMARY

In a claim filed with the National Association of Securiti
Dealers, Inc. on November 20, 1990 by Claimants, John R. Parise
Thomas E. Messina and Michael A. LaRossa, who appeared Pro Se,
a Consclidated matter, alleged that Respondent Michele Palermo,
registered representative of Respondent, Royce Park Investment
Inc., solicited them to purchase Gelden Mascters Corporaticn stc

by misrepresencing its future value. Claimants further allec
thac Respondent, Michele Palermo deceived them.into the purchase
providing them with false information. Claimants asserted Ul

they were promised that the stock would sStop trading on a apeci:i
datea and would be converted into Priority One Corporation stc
with a 12 to 1 split. Claimants concended that Respondent, Miche
Palermo strongly recommended the purchase and continued to promi
the conversion would occur, which it never did. Claimants furct
asserted that Respondent, Michele Palermo claimed she !
confirmation of the conversion, therefore, she advised them that
risk would be involved. Claimants further contended L
Respondent, Royce Park Investments, Inc. is liable due to the
failure to supervise Respcondent, Michele Palermo. Claimants arq
that it was Respcndenc, Michele Palermo's £fraudule
misrepresentation of the stock and reckless digregard that caus

them to incur losses.

Respondent, Royce Park Investments, Inc. by and thro
Richard Blacksteck, maintained that they had no kxnowledge of Gol:
Masters, Inc. stock conversion or of Claimants dealings w:
Respendent, Michele Palermo.
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Respondent, Michsis Falermc ZIazl=d
Statement of Claim.

) laimanc, John R. Parisen requested $1,333.35 In actual
damages plus interest at a rate cf 10% per annum.

Claimant, Thomas E. Messira requested $3,019.45 -n agtual
damages plus interest at a race of 2% ger annum and a written

apology from the Respondents. -

Zlaimane, Michael A, LaRossa ~squested $3,058.%0 in actual
z

damages plus lnrerest AL 3 rK3ite z= ¥ cer annum Irom CScrtober 13,
1289, '

Respondent, Royce Park Iavestments, Inc. raquested the claim
be dismissed.

Respondent, Michele Palermo failed to file an Answer to the
Statement of Claim.

AWARD

Pursuant to Section 13 of the National Association of
Securities Dealers, Inc. Code of Arbitracion Procedure, a single
Public Arbitrator, William 2ysk, was selected to review and
derermine the matter in controversy between the parties set forth
in submissions to Arbitration signed by Claimant John R. Parisen on
November 11, 1220, by the Claimant Thomas E. Messina on September
24, 1990, by the Claimant, Michael A. LaRossa and 1ot by
Respondents, Royce Park Investments, Inc. and Michele Palermo as
required by Section 12 & 13 of the NASD Code of Arbitratior
Procedure.

1. In accordance with Section 13 of the NASD Code
of Arbitration Procedure the Respondent,
Michele Palermo was served a copy of che .
Statement of Claim by regular mail on January
22, 1991 and given an oppertunity to respond,
which she failed to dc. Respondent, Michele
Palermc was notified cn August 9, 1991, via
cerrified mail, that her Statement of Answer
was overdue. Respondent Michele Palermo was
notified on August 9, 1991, via certified mail,
of the name of =the selected arbitracor,
pursuanc to Secrion 22 of the NASD Code of
Arhitrarion Procedure. Respondent, Michele
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Falermge was raserved with zhe Stacement of
claim, via gerz-fied mail, cn Cecember 3, 1991,
Respendent, Michele Palermo failed o file an
Answer -2 the 3tatement of Claim.

2. Pursuant =0 the By-Laws of the NASD cthe
arbcitraror determined that Respondent, Michele
Palermo was reqguired co submit t¢ this

arbicration proceeding and 1s, Ctherefcre,
bound by the arbitrator's ruling and
decermination.

-

And, the Arbitraccr, having considered =:he proof of
Fartieg, has decided and determined in full and £final resolut:
cf the issues submitted for Zdeterminacion as follcws:

1. The claims cof zhe <Claimant, JSohn R. Parisen
against Respondents, Royce Park Investments,
Inc. and Michele Palermao are dismissed.

2. The claims cf the Claimant, Thoemas E. Messina
against Respondents, Royce Park Investments,
Inc. and Michele Palermo are dismissed.

3. The claims of the Claimant, Michael A. LaRossa
against Respondents, Royce Park Investments,
Inc. and Michele Palermo are dismissed.

4. The parries shall bear their respective cCOStS.

Ln
'

The $125.00 filing fee previously deposited
with the National Association of Securities
Dealers, Inc. by che Claimant John R. “Farisen
shall be retained by the NASD, Inc. The
$125.00 filing fee previocusly depcsited with
the NASD, Inc. by the Claimant, Thomas E.
Messina shall be retained by the NASD, Inc.
The $125.00 £filing fee previously deposited
with the NASD, Inc. by the Claimant, Michael A.
LaRossa ghall be retained by cthe NASD, Inc.
The Respondents, Royce Park Investments, Inc.
and Michele Palermo shall pay $125.00 to cthe
Claimant, John R. Parisen, $125.00 ¢to the
Claimant, Thomas E. Messina, $125.00 to the
Claimant, Michael A. LaRossga to reimburse them
for the filing fee.
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AFPIRMAT CN

I, WILLIAM ZYSK, do hereby affi;m upon my sath as arbltrat?r
that I am the individual described herein and who executed this
inscrument, which is my cath and award.

Signa g of Arbicrator

DATE OF DECISION: April 27, 1992
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CASE #90-03276

Zn a Cocnsolidared Mattsr CIoLhe
ArDlTration Zercwesan AWARD
John R. Parisen v8.
Royce Park Ipvestments
John R. Parisen, Themas E. Messina and Miche SHSEINC
and Michael A. LaRossa o
Claimants Thomas E. Messina va.
- Royce Park Inovestments
vs. and Michele Palermo
) _ CASE #90-03278
Royce Park Iavestments, -ac. AWARD
Michels Falermo Michael A, LaRossa vs.
Royce Park [ovestments
Respondents and Michele Palermo
CASE SUMMARY
In a claim filed with the Naticnal Association of Securiti
. Dealers, Inc. on November 20, 1990 by Claimancs, John R. Parise
Thomas E. Messina and Michael A. LaRossa, who appeared Fro Se,

a Consolidated matter,

registered representative of Respondent,
Inc., solicited them to purchase Golden

by misrepresenting its fucture value.
Michele Palermo deceived them i1nto the purchase

that Respondent,

providing them with false informacion.

alleged that Respcndent Michele Palerme,

Royce Park Investment
Masters Corporation 3tc
Claimants further allec

Claimancs asserted t!

they were promised that the stock woulid stop crading on a speci:

date and would be converted into

with a 12 to 1 split.

Palermo strongly recommended the purc
which it never did.

the conversion would occur,

Priority One Corporation st

Claimants contended that Respondent, Miche
hase and continued to prom:

Claimantcs furc

asserted that Respondent, Michele palermo claimed she !
confirmacion of the conversion, therefore, she advised them that
risk would be involved. Claimants further contended t}
Respondent, Royce Park Investments, Ine. is Liable due to the
failure to supervise Respondent, Michele Palermeo. Claimants arm
that it was Respondent, Michele Palermo's £fraudule

misrepresentation of the stock and
them to incur lcoases.

Respondent, Royce

Park Investments,

reckless disregard that cau:

Inc. by and thro

Richard Blackstock, maintained that they hagd mo knowledge cf Gal:

Masters, Inc. stock
Respondent, Michele Palermo.

conversion or of Claimants dealings w
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Respondent, Michele falsrmo ZIzzlesd 2 Zile an Answer Iz the
statement of Claim.

laimant, John R. Farisen reguested $1,933.35 in actual
damaces plus interest at a rate of 1T% per annum.

Claimant, Thomas E. Messina requested §3,012.45 -n actual
damages plus interest at & rate of 2% per annum and a written

apclcocgy from the Respondents.

Claimant, Michael A. LaRcssa requested $3,058.20 in actual
damages plus -nterest 3t a race 2f 1Z% Cer annum from Cctober 12,
.289. .

Respondenr, RXoyce rFark Investments, Inc. requested the claim
be dismissed.

Respondent, Michele Palermc f3iied to file an Answer to the
Statement of Claim.

AWARD

Pursuant to Section 13 of tche National Association of
Securities Dealers, Inc. Code of Arbitrarion Procedurs, a single
Public Arbitrateor, William Zysk, was selected Co review anc
determine the matcer in controversy between the parcies sec fort!
in submissions to Arbitraticn signed by Claimanct Jonn R. Parisen or
November 11, 1290, by the Claimant Thomas E. Messina on Septambe:
24, 1990, by the Claimant, Michael A. LaRossa and not Dby
Respondents, Royce Park Investments, Inc. and Michele Palermo as
required by Section 12 & 13 of the NASD Code of Arbitracior
Procedure.

1. In accordance with Sectionm 13 of the NASD Cade
of Arbitracion Procedure the Respondent,
Michele Palermc was served a copy of cthe .
Statement of Claim by regular mail on January
22, 1891 and given an opportunity to respond,
which she failed toc do. Respondentc, Micne;e
Palermo was notified on August ¢, 1391, wvia
certified mail, that her Statement of Answer
was overdue. Respondent Michele Falermo was
notified on August 9, 1991, via certified mail,
of the name of the selected arbitrator,
pursuant to Section 22 cf the NASD Code of
Arhitration Procedure. Respondent, Michele
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Palarmo was reserved with the 3Statcement of
Claim, wvia cercified mail, on Tecember 4, -%991.
Respondent, Michele Palermec Zailed =2 file an
Answer -2 the Statement of£f Claim.

2. Pursuant to the By-Laws <f che NASD the
arbitraccr determined that Respondent, Michele
Palermo was reguired to submit o this

arbitration proceeding and is, therefore,
bound by the arbitrator’s ruling and
determinacion.

And, the Arbitraror, having considered cthe proof of -
Parrties, has dec:i:ded and determined in full and final resolut:
of the issues submitted <or determinaticn as follows:

1. The claimgs of the Claimant, John R. Parisen
against Respondents, Royce Park Investments,
Inc. and Michele Palermo are dismissed.

2. The claims of the Claimant, Thomas E. Messina
against Respondents, Royce Park Investments,
Inc. and Michele Palermo are dismissed.

3. The claims c¢f the Claimant, Michael A. LaRossa
against Respondents, Royce Park Invescments,
Inc. and Michele Palermo are dismissed.

4. The parties shall bear their respective costs.

un
.

The $125.00 £filing fee previously deposited
with the National Association of Securities
Dealers, Inc. by the Claimant John R. "Parisen
shall be retained by the NASD, Inc. The
$125.00 filing fee previcugly deposited with
the NASD, Inc. by the <Claimantc, Thomas E.
Messina shall be retained by the NASD, Inc.
The $125.00 £iling fee previously deposited
with the NASD, Inc. by the Claimant, Michael A.
LaRossa shall he retained by the NASD, Inc.
The Respondents, Royce Park Investments, Inc.
and Michele Palermo shall pay $125.00 to the
Claimant, John R. Parisen, 3125.00 to the
Claimant, Thomas E. Messina, $125.00 co the
Claimant, Michael A. LaRossa to reimburse them
for the filing fee.
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AFFTRMATICN

I, WILLIAM ZYSK, do hereby affirm upon my cath as arbitrator

that I am the individual described herein and
inscrument, which is my ocath and award.

ey

whe executed this

Slgna;ufg;of Arbicracer

DATE OF DECISION: April 27, 1992
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CASE #90-03276
AWARD
John R. Parisen va.
Royce Park Investments
and Michele Palermo
CASE #90-03277
AWARD
Thomas E. Messina va.
Royce Park Investments
and Michele Palermo
' R -

. & E - . /;:__
Michael A. LaRossa vs.
Royce Park Iovestments
and Michele Palermo

In a2 claim filed with the National Association of Securiti

Dealers, Inc. on November 20,
Thomas E. Messina and Michael
a Consolidated matter, alleged that

registered representative of Respondent,
sclicited them to purchase Golden
by misrepresenting its future value.

Inc.,

1990 by Claimancs,
A. LaRossa,

John R. Parise
who appeared Pro Se,
Respondent Michele Palermo,
Royce Park Investment
Masters Corpeoration Sto
Claimants further alleg

that Respondent, Michele Palermo deceived them into the purchase

providing them with false information.

Claimants asserted th

they were promised that the stock would stop trading on a specif

date and would be convertad inteo Pricrity
Cclaimants contended that Respondent, Miche

with a 12 to 1 split.

One Corporation sto

Palermo strongly recommended the purchase and continued to promi

the conversion would cccur,

which it never did.

Claimants furth

asserted that Respondent, Michele Palermo claimed she h
confirmation of the conversion, therefore, she advised them thac

risk would be involved. Claimants further contended th
Respondent, Royce Park Investments, Inc. is liable due to the

failure to supervise Respondent, Michele Palermo.
Michele

that it was Respondent,
misrepresentation of the stock and
them to incur losses.

Respondent, Royce Park
Masters, Inc.
Respondent,, Michele Palermo.

Investments,

Richard Blackstock, maintained that they had no . _
stock conversion or of Claimants dealings wi

Claimants argu
Palermo's <fraudule
rackless disregard chat caus

Inc. by and cthrou
knowledge of Gold
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Respondenc, Michele Falermo Zfailed t2 ile an Answer "o the

Statement of Claim.

RELIEF REQUESTED

Claimant, John R. Parisen requested $1,933.35 :in actual
damages plus interest at a rate of 10% per annum.

Claimant, Thomas E. Messina requesced $3.013.45 in aqtual
damages plus interest at a rate of 12% per annum and & written

apology from the Respondents. .

Claimant, Michael A. LaRossa requested $3,058.%0 in acrtual
damages plus interestc at a rate of ©2% per annum from Cctober 13,
1989. :

Respondent, Royce Park Investments, Inc. requested the claim
be dismissed.

Respondent, Michele PFalermo failed tO file an Answer to the
Statement of Claim.

AWARD

Pursuant to Section 13 of the National Association of
Securities Dealers, Inc. Code cf Arbitracion Procedure, a single
Public Arpitratcer, William 2Zysk, was gelected to review and
determine the matter in controversy between the parties set forth
in submissions to Arbitration signed by Claimant John R. Parisen on
November 11, 1990, by the Claimant Thomas E. Messina on September
24, 1990, by the Claimant, Michael A. LaRossa and not Dby
Respondents, Royce Park Investments, Inc. and Michele PFalermo as
required by Section 12 & 13 of the NASD Code of Arbitration
Procedure.

1. In accordance with Section 13 of the NASD Code
of Arbitration Procedure the Respondent,
Michele Palermc was served a copy of the
Statement of Claim by regular mail on January
22, 1991 and given an oppertunity to respond,
which she failed tgo do. Respondent, Michele
Palermo was notified on August 9, 1391, wvia
certified mail, that her Statement of Answer
was overdue. Respendent Michele Palermo was
notified on Augqust 9, 1991, via certified mail,
of the name of the selected arbitrator,
pursuant to Section 22 of the NASD Cocde of
Arhitration Procedure. Respondent, Michele
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And,

Partcies,

of
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Palermo was reserved with the Statsment £
Claim, wvia certifiesd mail, con December 4, 1991.
Respcndent, Michele Palermo failed tc file an
Answer :to the Statement cf Claim.

Pursuant <o the By-Laws of the NASD <che
arpitractor determined thac Respondent, Michele
Palermc was required to submit te this
arbitration proceeding and is, ctherefore,
pound by che arbitrator's ruling and
decermination.

-

the Arbitrator, having ccnsidered the proof

cf

T

nas decided and determined in full and final resolut:
che lssues submitrred for determination as follows:

The c¢laims of the Claimant, John R. Parisen
against Respondents, Royce Park Investments,
Inc. and Michele Palermo are dismissed.

The claims of the Claimant, Thomas E. Messina
against Respondents, Royce Park Investments,
Inc. and Michele Palermo are dismissed.

The claims of the Claimanc, Michael A. LaRossa
against Respondents, Royce Park Investments,
Inc. and Michele Palermo are dismissed.

The parties shall bear their respective costs.

The $125.00 filing fee previousaly depositced
with the National Association c¢f Securities
Dealers, Inc. by the Claimant John R, Parisen
shall be retained by the NASD, Inc. The
$125.00 filing fee previously deposited with
the NASD, Inc. by the Claimant, Thomas E.
Messina shall be retained by the NASD, Inc.
The 3$125.00 filing fee previously deposited
with the NASD, Inc. by the Claimant, Michael A.
LaRossa shall be retained by the NASD, Inc.
The Respondents, Royce Park Investments, Inc.
and Michele Palermo shall pay $125.00 to the
Claimant, John R. Parisen, $125.00 cto the
Claimant, Thomas E. Messina, $125.00 to the
Claimant, Michael A. LaRossa to reimburse them
for the filing fee.
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AFFIRMATION

-

I, WILLIAM ZYSK, do hereby affirm upon my oath as arbitracor
that I am the individual described heresin and who executed this
instrument, which is my ocath and award.

2

Signagute of Arbitrator

DATE OF DECISION: April 27, 1992




