
Arbitration

N.A.S.D. AWARD

NKTICNAL ASSOCIflTICN OF SECURITIES DEALERS

m the Matter of the Arbitration Between

Jlamo of

Salvatore & Lisa Saccaro

Name of

90-03303

Shearson T.a*»i»ri Brothers, Inc.
Guucyutte

National Association of
Securities Dealers. Inc.
NASD Financial Center
33 Whitehall Street
New York. N.Y. 10004
FAX (2121 858-4389

Claimants Salvatore & r.<rm Saccaro ("Claimants") : Joseph. F.
Bochat Keenan et al.

of

For Respondents Shearson Lehman Brothers, Hoc. {"Shearson") and Fred
Georgette ("Georgette") ; Paul R. Williams of flrhnflvtrh, Williams et al.

Statement of
f*1a^^naT^^•J^l

filed: the Statement of
Sigoed CHI M

was dated Novoriber 1990.
ion* 15, 1990.

Joint Statement of Answer filed by Respondents on: July 1, 1991.
Respondent, Shearson' s Suboiflaion Agreeocat f^yn^A on: Septenber 17, 1991.
Respondent, Georgette's Submission Agreement signed on: Decwner 17, 1391.

Bearing Date/Sessions: December 17, 1991/2 oestrimn.

Bearing Location: NASD, Mew York, New York.

alleged Georgette placed <•*•¥" in unsuitable investments - National
Federal Securities Trust apd Colonial Government Securities Trust -
others; did not explain the risks of investing on margin; made unauthorized
t-rynpnofH ma anvt <-»iiifrr"»ri T.-irm Saccaro's IEA account; and node material
misrepresentations *M nH«minrm of oaterial facts. dainants alleged
Shearson did not supervise its enployees/agents. Claimants alleged
Respondents infUif^d claimants to rely on ^•>^e^T• expertise and fraudulently
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Respondents alleged the investments TTP^O in National Federal Securities Trust
and Colonial Government Securities Trust were suitable investments and were
approved by Claimants prior to their purchase. Respondents stated Georgette
"TtplfilTififl t*fr» concept of margin to <^aHtn»nti_a 3>nrf that
authorized.

i™»nt-jg requested: ^fH-mi Apgppijt** HT^ MTO amount of $24,000.00; attorneys'
i; interest; costs; and disbursements.

Respondents requested: the Statement of na-tm be dlmlnfwl in full; costs;
disbursements and attorneys' fc~

The parties have agreed that a handwritten, signed Sward may be entered. In
this case, the parties have agreed to receive a conformed copy of the Award
while the original regains on file with, the NASD.

After considering the pleadings, the testimony and the evidence presenter! at
M^» Vymi-jr^ t-fva undersigned arbitrators have decided in full aad final
resolution of ***» Igauea submitted for r***-Trt «» **-* "" as follows t

1- Respondents are liable, jointly and severally, and shall pay to Claimants
the sim of -mm-ivur TBDOSftND THRffi HDKDRH) FIFIY 00/100 DOLLARS ($13,350.00) ;

2- All other claims are dismissed;

3- Sbch party shall bear thalr respective costs, iTiclnrHng attorneys' f

Pursuant to Section 43 (c) of the Oode of Arbitration Procedure, the NASD
shall retain «-h*> $100.00 non-refundable filing fee previously deposited by
dainants *TYl ^^^» f^>i*[<^*<T»g jPorun Fees are assessed.

2 nfmirimii z $400.00 = $800.00

Forum fees .flooeosed Against:

1- Claimants in the amount of $400.00; however. Claimants may use
$400.00 hearing session deposit to offset «•*<• amount;

2- Respondents, jointly and severally, in the amount of $400.00.



AWARD
90-03303

Fees are payable to the Naticnal Association of Securities Dealers, Inc.

All monies are to raM vdthin fifteen (15) days of the date of this Award.
Interest shall accrua on all UTT^-M smiea beginning on the sixteenth (16th)
day after the date of the Award at the rate of nioe (9%) percent per annum

of psynent.

i YM \ iffPTm

.noun w- Ha>iflflh/Tr>rtiiJit^Y Arbitrator

Date of Decision: January 10, 1992



AWARD
90-03303

Fees are payable to the National Association of Securities Dealers, Inc.

All monies are to paid within, fifteen (15) days of the date of this Award.
Interest shall accrue on all 'ĝ **** monies beginning on the sixteenth (16th)
day after the date of the Award at the rate of nine (9%) percent per annua

<Tiiî iij until date of

AKBUStATCRS

r.

Rebecca A. Novak/Public Arbitrator

Date of Decision: January 10, 1992



AWARD
90-03303

Fees are payable to the National Association of Securities Dealers, inc.

All monies are to paid within fifteen (15) days of the date of **•»«» Award.
Interest nhnll accrue on all imp«-iH nmieo beginning on the sixteenth (16th)
day after the date of the Award at the rate of nine (9%) percent per annum
fywiMrmSTig i^tHT date of payment.

OCNCQHRING ARBITRATORS

'•'

Mrcray I . p r > u b l i c Arbitrator

Date of Decision: January 10, 1992


