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Name of ta

Shearson Lehman Brothers, Inc.
Fred Georgette

REPRESENTATTION

For Claimants Salvatcre & Lina Saccaro ("Claimants*): Joseph F. Keeman of
Bochat Keepan et al.

For Respondents Shearson Lelman Brothers, Inc. ("Shearson®) and Fred
Gecrgette ("Georgette®): Paul R. Williams of Schupbach, Williams et al.

Statement of Claim filed: the Statement of Claim was dated November 1990.
Claimants' Sulmission Agreement signed on: Novembexr 15, 1990.

Joint Statement of Answer filed by Respandents cn: July 1, 1991.
Respcondent, Shearscn's Submission Agreement signed an: September 17, 1991.
Respondent, Georgette's Sulmission Agresment sigued can: December 17, 1991.

Hearing Date/Sessicns: December 17, 1991/2 sessims.
Hearing Location: NASD, New York, New Yoxk.
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Claimants alleged Georgette placed them in tmsuitable investments - Naticnal
Federal Securities Trust and Colocnial Government Securities Trust - among
others; did not explain the risks of investing cn margin; made umauthorized
transactions and churmed Lina Saccaro's IRA account; and made material
migrepresentations md anissions of material facts. Claimsmts alleged
Shearscn did not supervise its employees/agents. Claimants alleged
Respondents induced Claimants to rely cn their expertise and fraudulently
mishandled Claimants' accounts.
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Respondents alleged the investments made in National Pederal Securities Trust
and Colonial Government Securities Trust were suitable investments angd wexre
approved by Claimants pricr to their purchase. Respondents stated Georgette
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Claizants requested: actual damages in the amunt of $24,000.00; attocnsys®
fees; interest; costs; and disbursements.

Respondents requested: the Statement of Claim be dismissed in full; costs;
disiursements and attorneys' fees.

OTHER ISSOES

The parties have agreed that a handwritten, signed Mward may be entered. In
this case, the parties have agreed to receive a canfarmed copy of the Mard
vhile the ariginal remains an file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrators have decided in full and final
resoluticm of the issues sutmitted for determination as follows:

1- Respondents are liable, jointly and severally, and shall pay to Claimants
the mum of THIRTEEN THOUSAND THREE HUNDRED FIFTY 00/100 DOLLARS ($13,350.00);

2- All other claims are dismissed;
3- Each party shall bear thair ruspective costs, including attcaneys' fees.
FORIM FEES

Pursuant to Section 43(c) of the Code of Arbitration Procedure, the NASD
shall retain tha $100.00 non-refundable filing fee previously deposited by
Claimsnts and the following Forum Fees are assessed.

2 sessicns X $400.00 = $800.00

Forum fees Assessed Against:

1- Clainemts in the amoumt of $400.00; bowever, Claimants may use their
$400.00 hearing session deposit to offset this amount;

2- Respondents, jointly and severally, in the amount of $400.00.
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Fees are payable to the Naticoal Associai:im of Securities Dealexrs, Inc.

All monies are to paid within fifteen (15) days of the date of this Jsmrd.
Interest shall accrus on all unpaid monies begiming cn the sixteenth (16th)
day after the date of the Mward at the rate of nine (9%) percent per ammz
contimiing untii date of payment.

CONCURRING ARBITRATORS

Pl o ot

try Arbitrator

Date of Decision: January 10, 1992
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Fees are payable to the Maticnal Associaticn of Securities Dealers, Inc.

All mnies are to paid within fifteen (15) days of the date of this Zeard.

Interest shall accrue cn all unpaid mmies begiming an the sixteenth (16th)
day after the date of the Mwrd at the rate of nine (9%) percent per anmm
ccntimiing until dats of payment.

CRXCURRING ARBITRATCRS
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A. ¢ Arbitratcr

Date of Decision: January 10, 1992
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Fees are payable to the Naticmal Association of Securities Dealers, Inc.

All mnies are to paid within fiftesn (15) days of the date of this 2Zward.
Interest shall accrue an all unpaid mnies begirming an the gixteenth (16th)
day after the date of the Award at the rate of nine (9%) percent per anmm
contimiing yntil date of payment.

QOXURRING ARBITRATORS

sl R
R V. ¥ tl UL
Moray 1. %79151‘!‘: Arbitrator

Date of Decision: January 10, 1992



