N.A.5.D. AWARD

NATICNAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name QL Claimantis)
Robert L. Rossbach
Nicolette D. Rossbach Jt Ten

vs. 90-03322

Name Cf Bespondent(s)
First America Equities

For Claimants: Robert L. Rossbach of 29451 Vista Plaza Drive, Laguna Niquel,
CA 92677

For Respordent: No appearance

Statement of Claim filed: November 21, 1990

Claimant‘'s Submission Agreement signed on: November 15, 1330

Statement of Answer filed by Respondent, on: None filed.

Respondent ‘s Submission Agreememt signed on: None Pilled. Respondent is
subject to the ijurisdiction of the National Association of Securities

Dealers, Inc. (NASD) in accordance with Sections 12 and 29 of the NASD Code
of Arbitration Procedure.

EARDNG. INFORMATTON
Hearing Date(s)/Sessions: November 19, 1991, one session

Hearing Location: Llos Angeles, California
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CASE_SIMMARY
Claiman: alleged misrepresentation in the purchase of Space Wiff, Inc.

Responcent did not file an answer or appear at the hearing.

RELIEE_REQUESTID
Claiman~ requested:
1. Campensatory damages of $2,452.50;
2. Punitive damages of $2,500.00.

After . o-nsidering the pleadings, the testimony and the evidence
presented ar che hearing, the undersigned arbitrators have decided in full
arnd final resolution of the issues submitted for determination as follows:

1. Respondent is liable for and shall pay claimants the sum of $80.00
in comnissions and miscellanscus items and $2.00 for the claimants' credit
balance, plus interest on both amounts at the rate of 10% from February 16,
1990 until +~= date paid.

2. FResoondent is liable for and shall pay claimants the sum of $250.00
in punitive c<zmages in accordance with California Civil Code Section 3294.

3. The parties shall each bear their respective costs including
attorneys' ZI.=2s.

QRER.QUSIS
None.

Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD
shall retair the $75.00 filing fee previously deposited by the claimants
which is asczssed against respondent and is to be paid to claimants.
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Alan Stamm, Esq. Public

Concurring Arbitrator's Signature

@QL’ XEV DATE SERVED: 12/10/91

Alan Stamm, Esq

] [ i
Date of Decision: ‘\uewwy o !




