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In the Matter of the Arbitration Between v p ,,!TF,AT10N-CHICAGO

Hamette Goldberg

90-03325

Nme of Rpcrmdrnts

Otra clftnrintj, Inc.
Jersey Capital Markets Group
John T. Booth
Thorns Martin

paollcell-i

represented by Ibcnaa P. ft***"", Esq. of Jonas & Keller,
Colorcpdo.

Respondents Jersey Capital Markets Group, Inc. and John T. Booth
represented by Thomas A. Rigilano, Esq. of Gusrae, Kaplan & Bruno, New York/
New York.

Puspcnrimt: Otra n«w<T*j, Inc. was tqueoeuted by Soott 0. Msnaoa, Esq. Otra
r, Inc., Salt Lake dty, Utah.

ReepoQOJBQts IbcoBs Itertia and Daniel PBolictfli «3id not aainar at the

the Statanent of Claim was filed on or about Novenber 23, 1390.

Claimant's Submission Agreement signed on Much 7, 1991.

Statement of Answer filed by Respondents Jersey Capital Markets Group/ Inc.
and John T. Booth, on or about March 29, 1991.

Seepoodent Jersey c^i^g? Markets Group, Inc.'a Submission Agreonant signed
on March 28, 1991 by John ?. Booth. President, aespnntfrnr. John T. Booth's

t signed on March 28, 1991. ^



tat at of Answer of Respondem: Otra dearing, Inc. filed en or about Jlpril
3, 1991. Respondent Otra dearaaj, Inc. 'a Submission Agreement signed oa
March 28, 1991 by Scoct G. MODE

TSe touring was bald on Haoaay, January 13, 1992 for one <1)
Wednesday, February 19, 1992 for two (2) aess1mB and Thursday, February 20,
1992 for three (3) reae-lma in Denver, Cblorado for a total of six (6)
sessions.

Claimant aleged that Respondents John T. Booth ('Booth*) , Daniel Paolicelli
(•Paolicelli"), lianas Martin ("Martin"), Otra Henri TYJ, Inc. ("Ofcra") and
Jersey Capital Markets Group, Inc. ("Jersey") (collectively as "Respondents")
"ffff-tffd or caused to be °ffpc^*^ trimfm^l'"*''* in **•"* «^v^-«»nt without having

agreement gwBciityi by r^M> ^ '̂•"•nt. f^»4^fnt- also alleged tibat
Ocra and Jersey distr^buced jjff^^^^^^^*^ fmnf^ yiM>^H t^n& _ (̂ Leî BBDCk

further Bllfijrd that tzaosaccioDS in fjy> followiiig uei in 1*^*^p WBECI not
authorized* TYm Iron p'T<>^y!ri1 rr* Ltd. r

 iwrl Optinun SLectronicsty Toe.
tn»4jimmt- also alleged that Baspoodmta made adsrepzesentations regarding the
registration status of Respondent Mfrti^ and regarding the trmMHifitifiiii in

aco

Otxa denied the allegations against. Otxa speHflmny stated
that it prepared and nailed r*«+»4<n confirmations aad that the information
thereon west supplied to it by Bceponrtmt: Jersey. Otra also asserted the
following affirmative <jri?*y"r*Bt dainant has ^»^iq^ to state a cause of
action upon %4iich relief can be jnmtB^i it acted in full <.tjnf<.ii,«aine«t with
the terns jtnf\ r*^v11Hr*ip of it's agreoaent with Jersey «y^* it's *!*•<•• to
dainant) it flp^Bd solely as a ^i«m»:iTvj j f i i^^t »nri n»«i^ ty> repreeentaitions to
HO dainant} +*** »"\\fjm"4mq g£ umi t»vy»y^ Tf* transactions were carried- C& by
other Beepondents to **^<a natter? »»*< ^n or sone of dainant's
proodmately rrtiipod by the conduct of others.

Jersey and Booth denied the allegations against

dainant requested an award in the amount of $87,427.00 as
damages, punitive damages in the ancunt of $262,281.00, costs, interest, and
attorney's fees.

ffiMpnryVnt Otra requested that the claims against it be d1m1flBerl and that
it be reimbursed for it's coses and

Respondeats Jersey and Booth requested that the claims asserted against them.



be dismissed.

Respondent Otra asserted a Motion to Dismiss prior to the bearing.. After
considering tbe parries arguments and bnefs. tbe panel denied the notion.

dainanc's f**mp*i •JTy^eflreti qp J-HA record that
without Messrs Martin ***! Paolicelli. claimant's oounsel
service bad not been obtained en. those persons and that Clii-himt was
to [proceed against **̂ *> remaining

The parties have agreed that the Award in Hrln natter nay be marutad in
counterpart copies or that A handwritten, signed Marti may be entered, m
either case, the parties have agreed to receive conformed copies of the
while the original (s) remain on file with the NASD.

After considering the pleadings, the testimony, and the evidence presented at
tiie hearing and tbe post-hearing *"*""* af\r*nnr the "TV^*"PM|*j"^** arbitrators
have Ame^Am^ \n full atvj final rBBOlution of **h<» Inmirn submitted fef

1. The claiBB asserted herein shall be and hereby are denied in
their entirety.

2. Baupmrinnt Jersey Capital Markets Group Inc. shall be and
hereby is liable for and shall pay to the (TliitiHinr the sun of
$880.00 for expert witness fees incurred as a result of the
adjouznasnt of the hearing of this matter en January 13, 1992

3. Hftch, party shall bear its own costs, mrpnnsfts and attorney's
in this natter not epiBPtflQalTy ^ouif

Pursuant to Section 43 (c) of the NASD Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. ("NASD") shall retain tbe
non-refundable filing fee in the amount of $200.00 and shall retain tbe
hearing oesairan deposit in the amount of $750.00 previously deposited with.
t-fto NASD "by *•**» Claimant. n*<ti»n» gfr»iQ pay to «"N» NASD the sum of $375.00;
Respondent Otra Clearing, Inc. shall pay to the NASD the sun of $1,125.00;
TTirrru^1*' Jersey <>ptt*i, MarJoets Group, Inc. f*^»n pay to the NASD tba sun
of $1,125.00; and John T. Booth snail pay to tbe NASD the sum of $1,125.00 as
forum



Porum fees axe
$300.00 for each preheariag conference. if any.

ac she rate or S750.00 per hearing aession and

The NASD Bhan retain, postponement: fees ia the amouat of S750.00 previously
deposited with, tbe NASD by or oa behalf of Jersey Onvirni ̂ iarxeca Gtô ), lac.

fees are payable to the National Aa

Dated:

of Securities Dealers* lae.

Presiding Pittilic Aibitzator

B. Slobbery
Azbitxacor

Michael C. Jbnee
mdusczy Aribitrator



Panm fees are raj rail atari ac -che rate of 5750.00 per hivniTnj aesaim and
9300.00 for each predearisg conference, if any.

Tae NASD anall retain postpoaaneac fees in the amount: of $750.00 previously
deposited with the NASD by car en rxsnalf of Jersey O^^>^^n^ Haxtecs Group, Inc.

Fees are payable to the National Association of Securities Dealers. Inc.

Dated:

Steven Meyrich, Baq.
Preaiding rr»*r Pidxlic Arbitrator

Michael C. Jones
•H^DiLQT&CQQCr



Sanaa fees are cnlcnlatfri at •che rate of £750.00 per hearing geooion and
$300.00 for each yrrehaai Lay conference, if any.

The NASD snail retain rostrcoanent fees in the amount of $750.00 previously
deposited with the NASD by or on ****** of Jersey Capital iferXete Group, IDC.

Fees are payable to tbe National Association of Securities Dealers, Inc.

Dated:

Steven Meyrich, SKI.
public Arcitratcx

/ / Micbael C. Jones /
IDBEUfCXy A3SDXt3T<&COflb


