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Nammecte Goldberg

90-033285
Name of wts

Otra Clearing, Inc.

Jersey Capital Markers Group
Jobn T. Booth

Theaasg Martin

Daniel Paolicelll

REPEESENTATION OF PARTTES

Claimant was represented by Thoms F. Quinn, Rsq. of Jones & Keller, Deaver,
olorgado. .

Respondents Jersey Capital Marksts Group, Inc. and Joilm T. Booth were

repregsented by Thams A. Rigilano, Esq of Gusrae, Kaplan & Bruno, New York,
New York.

Respcodent Otra Clearing, Inc. mmeS&ttc.m R-q Ot::
Clearing, Inc., Salt lake City, Utah.

Respondents Thomas Martin and Dandel Paoclicelll did not appesr at the
hearing.

The Statement of Claim was filed on or about November 23, 1990.
Claimant's Sukmission Agreement signed an March 7, 1991.

Statement of Answer filed by Respcodents Jersey Capital Markets Group, Inc.
and John T. Booth, ¢n or about March 29, 1991.

mtammmmum Inc.'s Submiasion Agreement signed
on March 28, 1991 by Jobn T. Sooth. Presidenc. mcomr.moch'
Submissicn Agreemsnc signeda;mmnzt!. 1991.



Statanent of Answer of Respa:dm:omaeanng‘ Inc. filed an or about April

3, 1991. Respondent Otra Clearing, m.*s&:hniuimma:gmdm
Marcn 28, 1991 by Scott G. Momson.

HEARTNG TRFCEMMTICH
The hearing was held ocn Monday, Jamuary 13, 1992 for me {1) sessim.
Wedoeaday, Pebzuary 19, 1992 for two (2) sessions and Thaxrsday, Febxruary 20,
1992 for three (3) sessicns in Denver, Colorado for a total of six (6)
sessionsa.
CASE SeRY

CQlaimant alleged that Respcndents Jobn T. Booth ("Booth®), Daniel Paclicelli
("Paclicelli”), Thomas Martin ("Martin®), Otra Clearing, Inc. ("Otrxa®) and
Jersey Capital Markets Group, Inc. ("“Jersey®) (collectively as "Respondents®)
Mummueammmmmnmm

Claimant also alleged that Respondents made misrepresentaticns regarding the

mumumsumofnmtmmmmmm
har account.

Otxa demied the allegations against. Otra specifically stated
that it prepared and mailed certain confirmaticns and that the infioomation
therecn was supplied to it by Respondent Jersey. Otra also assextsd the
following affirmative defenses: claimanc has failed to state a cause of
action upon which relief can be granted; it acted in full conformnce with
the terms and conditions of it's agresment with Jersey and it's duties to
Claisant; it acted sclely as a clearing broker and mads no representaticns to
the Claimant; tha allegutions of unmutharized transactions were carried oo by
other Resspondents to this matter; and all or some of Claimant's damages ware
praximately cansed by the conduct of others.

Respondents Jexsey anxd Booth denied the allegaticns against them.

EELTEF REQUESTED
Claiment requested an award in the amoxmt of $87,427.00 as campensatery
dameges, pnitive damages in the amxmt of $262,281.00, costs, interest, and

atbwgy‘ 8 fees.

Respondent Otra requested that the claims against it be dismissed and that
it be raimbursed for it's costs and expenses.

~

Respandents Jersey and Booth requested that the claims asserted against them



Respondent Otra asserted a Motion %0 Diammiss prior to the hearing., After
considering the parties arguments and briefs. the panel denied the moticm,

Claimane’s coxmsel indicared cn the record that this hearing should proceed
withmtmmunmdmuceui Claiment's counsal indicated that

herein.
KM FEES
Pursuant to Sectimm 43(c) of the NASD Code of Arbitratiom Procedurs, tha
National Association of Securities Dealers, Inc. ("NMASD") sbhall retain the
non-refundable filing fee in the amount of $200.00 and sball retain the

hearing sessicn deposit in the amzmt of $750.00 previcusly deposited with
the NASD by the Claiment. Claimant shall pay to the NASD the sum of $375.00;

Respondent Otra Clearing, Inc. shall pay to the NASD the sum of $1,125.00;
Capital Markets Group, Inc. shall pay to the NASD the sum
of $1,125.00; and Joln T. Booth shall pay to the NASD the sum of $1,125.00 as

forum fees.



Forun fees are caiculated at the rate of 5750.00 per bearing sessicn and
$300.00 for each prehesaring conference, if anmy.

The NASD gball retain postponement fees in the amamt of 5750.00 previcusly
Jdeposited with the NASD by or an bebalf of Jersey Capital ¥Markers Group, Inc.

Feea are payable co cha Nationai Aggociation of Securities Dealers. Ine.

Dated:

==la

-

Meyrich, . .
Presiding Chair ¢ Axbitrator

Janes B. Richberg
2ublic Arbitracor

Michael C. Jomes
Industry Arbitrator
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Forun fees are caiculated ar <he rate of WSOOOpuhannqmand
$300.00 for sach prenesring conference. if any.

The NASD shall rertain postpnement fees in the smomt of $750.00 previocusly
deposited with the NASD by or on behalf of Jersey Capital Markets Growp, Inc.

Fees are payable to che Naticomal Associacion of Securities Dealers. Inc.
Dated:

Steven Meyrich, Esq.
Presiding Chair Public Arbitrator

At

(PR



Forum feas are calculated ac che racte of S'ISOOOpchenr:.ngmand
$300. Oommmmm if any.

The NASD shall retain oostponemsnt fees in the amoumt of $750.00 previcusly
depcgited with the NASD by or on bebalf of Jersey Capital Markets Group, Inc.

Feeg are payable to the Naticnal Associavion of Securities Dealers, Inc.
Dated:

Steven Msyrich, Esq.
Presiding Chair Public Arbitrator

Jhnun.muhbug

Ablic Arbitravor
3/20/ 70 - ’u,wZ/( ¢ 7/
[/ mem C. Janes

Induscry A:bd.tz'a



