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For Claimant: Edward G. Werner, Esq., in-house Counsel for PaineWebber, Inc.

For Respondent: Pro se.

case nsraKnaj

Statement of Claim filed: N&ventoer 27 1990.

Claimant's Sutmissiaa Agreement signed on: Mbveober 23, 1990.

Hflaring Datea/Sesaiona ; September 6, 1991 -COe (1) Session.

avtT-i.ng Location: Hew York City, NT.

CLaisant, PaiaeHebber, Inc. alleged that Respondent, Irene werbel, opened an
account with CLaiaant in April of 1990 with the proceeds from the sale of
40,000 Irvington, H.J. BonAa vAich were credited to Raspcndent's account.
Claimant alleged that it later learned that a portion of the bonds did not
belong to Respondent and that yhe vaa therefore not entitled to all the
pam<7ei»Tto. Claimant subsequently ^nnc^TI*^ hh° sale ard debited Respondent's
account '•fofeb resulted in an un- secured debit balance in Respondent's
account, dadaant further alleged that despite several attests to recover
the debit v"'1]mre from Respondent, wto never denied liability/ and *fco in
tv\r>t\ inmt-tmrvt told daiasoit that "sha'll take care of it" Respondent has
failed to repay the debit balance.
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CLaiaant requested: An award of $15,480.05 plus interest en the debit balance
from July 1990 plus the costs of f-hig proceeding.

Respondent, Irene Werbel, did not appear nor did she submit an executed
Siflwi ssion Agreement. Based upon the evidence submitted in Arbitrator's
Exhibit No. 1 regarding h<w-ing notices to the parties, this arbitrator found
that proper notice existed as well as jurisdiction pursuant to Section 12 (a)
of the Code of Arbitration Procedure over Respondent, Irene Werbel. Pursuant
to Section 29 of the Code of Arbitration Procedure and based upon the
evidence in Arbitrator's Exhibit No. 1, this arbitrator proceeded with the

Tig in Respondent's absence.

After rma-i rion-j fitj t-fio pleadings, **ft* testimony apri HIO evidence presented at
and post Vtfvtying subnissions, frh«» undersigned arbitrator, has

in full and final resolution of t**"* issues submitted for deteoaina.-
tion as follows:

1. Respondent, Irene Werbel, is liable and shall pay to Claimant,
PaineWebber, Inc., the sum of Fifteen Thousand Four Hundred Eighty Dollars
and five Cents ($15,480.05) plus ordinary interest from July 1990 to the date
of payment of this award;

2. The parties shall bear t-hojr- own costs;

3. The NASD, Inc. shall retain the $800.00 previously deposited, by
Claimant $300.00 of which shall offset the Forum Costs of this proceeding.

Concurring Arbitrator' s Signature

Name Public/Industry

Henry H. Baiter Sole Public Arbitrator

Date of Decision: January 29, 1992


