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For Claimant: Edward G. Wexner, Esq., in-house Coumsel for PaineWebber, Inc.
For Respcndent: Pro se.

CASE INFCRMATION

Statement of Claim filed: November 27 1990.
Claimant's Sulmisgsicn Agreement signed cn: November 23, 13990,

HEARING THVORMNTTON

Hearing Dates/Sessians: September 6§, 1991-Cne (1) Sessiam.
Hearing Location: New York City, NY.

CASE_ SOMMARY

Claimant, PaineWebber, Inc. alleged that Respondent, Irene Wexrbel, opened an
account with Claimant in April of 1990 with the proceeds from the sale of
40,000 Izxvingtom, N.J. Bands which ware credited to Respandentc's accoumt.
Claimant alleged that it later learned that a portion of the bands did not
balong to Respandent and that she was therefore not emtitled to all the
proceeds. Claimant subsequently cancelled the sale and debited Respandent's
accoumt which resulted in an um-secured debit balance in Respandent's
accomt. Claimant further alleged that despite sevexral attempts to recover
the debit balance from Raspondent, who never denied liability, and who in
each instance told Claimant that "sha'll take care of it" Respcndent has
failed to repay the debit balanca.
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RELIEF FROESTD

Claimant requested: An award of $15,480.05 plus interest cn the debit balance
fram July 1950 plus the costs of this proceeding.

Respandent, Irene Werbel, did not appear nor did she submit an executed
Sulmission Agreement. Based upon the evidence submitted in Arbitrator's
Exhibit No. 1 regarding hearing notices to the parties, this arbitrator found
that proper notice existed as well as jurisdiction pursuant to Sectiam 12(a)
of the Code of Arbitraticm Procedure over Respomdent, Irene Werbel. Pursuant
to Sectiem 29 of the Code of Arbitration Procedure and based upon the
evidence in Arbitrator’s Exhibit No. 1, this arbitrator proceeded with the
hearing in Respondsnt's absence.

AARD

) E———
After considering the pleadings, the testimyandthe'evidamepresmmdat
the hearing and post hearing submissions, the undersigned arbitrator. has

decided in full and final resoluticn of the issues suhmitted for determina-
tionr as follows:

1. Respondent, Irene Werbel, is liable and shall pay to Claimant,
Paineljebber, Inc., the sum of Fifteen Thousand Four Rundred Eighty Dollars

and five Cemts ($15,480.05) plus ordinary interest fram July 1930 to tba date
of payment of this award;

2. The parties shall bear their own costs;

3. The NASD, Inc. shall retain the $800.00 pcrevious]_.y qaposited by
Claimant $300.00 of which shall offset the Forum Costs of this proceeding.
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Date of Decision: January 29, 1992



