N.A.S5.D. AWARD

In the Matter of the Arbitraticn Between

Names of Claimt!sz

William Steel
Betty Jo Steel

va. 90-03377
Name of Respondent (s)

BEatamn Eichley, Hill Richards, Irc.
Louis E. Barnes, II

For Claimsnts: Deonis M. Grady, Esq., San Diego, Calilsmmia.

For Respondents: Craig B. Jorgensen, Esq., Kindel & Andersm, Los Angeles,
California.

Statement of Claim filed: November 29, 1990

Claiments’ Submisaion Agreements signed on: November IC, 1990
Joint Statemsnt of Answer filed by Respandents cn: March 25, 1991
Respondents' Submission Agresmsnts signed on:

Batesxn Eichler: Maxrch 21, 1991
Iouls Barnas: Maxch 6, 1991

ERARTNG TERORMNETON
Prehearing Conference Date/Sessicng: December 9, 1991 (1 session)

Hearing Date/Sessions: February 27, 1992 (2 sessicns)
Pebouary 28, 1992 (3 sessicns)

Bearing Iocation: Ios Angeles, California

Poge 1 of 3



CASE SOMMARY

Claimants alleged mismtaticn: fraud, and racketeering under 18
U.S.C. Section 1952 (2) and (d) in coxmecticon with their investment in the
camnen stock of Emerald Mortgage Investments Corporaticm.

Respondents denied all allegations, and assexted that Claimants had
been fully advised of all particulars cancerning Bmeraid Mortgage.

B e

Claimants requested damages of $60,000, plus lost incame, interest and

treble damages under ths Racketeering Influenced Corrupt Organizaticms
statutae.

Respendents requested dismissal of all claims, and an award of costs and
. attormey's fees.

OIEER TSSOES CORSIDERED & DECIDED
- - ]

The parties have agreexd that the Zwmrd in this matter may be executed
in comterpart copies ar that a handuritten, signed Zwmxd may be entered.
In either case, the parties bhave agreed to receive confarmed copies of the
ard while the criginals remmin on file with tha NASD.

After considering the pleadings, the testimony and the evidence
presented at the hearing, and the post-hearing briefs, the undersigned
arbitrators bave decided in full and final resclution of the issues submitted
for datermination as follows:

1. ALl claims, including the claim for RICO damages, are dimnissed in

2. The parties shall each bear thair respective costs including
attooneys' fees.

Page 2 of 3



FORIM FEES
]

Pursuant to Sectien 43c of the dee of Arbitraticn Procedqure, the
following forum fees are agsessed:

5 sessicns @ $750/session = $3,750.00
Of this, Claimants are asseased for cne sessicm ($750) and

will be credited with the $750 hearing session deposit
rrevicusly paid.

Respondent BEateman Eichler is aaseased for 4 seesicms ($3,000).

Fees are payable to the National Association of Securities Dealers, Inc.

Mama Drnl 4~ /v-,a--g-t;-:

» Y 2
Date of Decisian: 0/ F /=

Served March 31, 1992
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