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CRSB SOUMZr

daiaants alleged misrepresentation, fraud, and racketeering under 18
tr.S.C. SectiOQ 1352 (2) and (d) in cooneccioa with HWT- investment in the

stock of arp""yld Mortgage Trr"**gtTTiPrH'g Corporation.

Respondents denied all allegations, JTV^ asserted that Claimants had
been fully advised of all particulars concerning Emerald Mortgage.

dainsnts requested damages of $60,000, plus lost JTicone, interest and
treble f*minrj*w under *•*"? Racketeering TifTpWY*** Corrupt ftfrpms •*»t-4 rmn
statute.

Reepcodents requested ^«Ma«»i Of all clalmn, and an award of costs and
attorney' s fees.

The parties have agreed that the Award in this matter may be executed
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties have agreed to receive conformed copies of the
award while the originals remain on file with the NASD.

After considering the r1*"*'""̂  *"h*> testimony and >-M evidnoe
piTHMnt-eil at the hearing, and the post-hearing briefs, the undersigned
arbitrators have decided in full and final resolution of the issues submitted
for riofra'nF1'*™*^ f™ as follows s

1. All ^1ft"T, •<Tv»itvi4Tij the **•»»•<«» for RICO damages, are d4 *"** «"••* in
fhfrlr entirety.

2. IDA parties shall each bear thurir respective costs '-l-
attorneys1 fees.

None.
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Pursuant to Section 43c of the Code of Arbitration Procedure, the
following forum fees are assessed:

5 sessions « $750/session. = $3,750.00
Of this, Claimants are assessed for one session ($750) and
will be credited with the $750 hearing session deposit
previously paid.

Respondent Batoemn Kichler is assessed for 4 sessions ($3,000).

Fees are payable to the National Association of Securities Dealers, Inc.

Mama

-^ / "". / 1 / •

Data of ' * '

Served March 31, 1992
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