N.A‘S.D. m
NATIONAL ASSOCIATION OF SECURTTIIES DEALERS

In the Mattar of the Arbitration Between
Name of Clajments

Bartcn G. Prieve and
JoAm P. Zelasko

and 90-03466
Name of Reepondent

Prudential -Bache Securities, Inc.
n/k/a Prudential Securities, Inc.

REPRESERTRTTON OF PARTIES

Qlaimants appeared pro se.

Respondent was represented by Laurie Gilolito, Esq. of Prudential Securities,
Inc. New York, New York.

CQASE THFCRMATTON

The Statement of Claim was filed cn or about December 7, 1990.
Claimants* Submission Agreemsnt signed an December 4, 1990.

Statement of Answer filed by Respondent, Prudential-Bache Securities, Inc. co
or about February 11, 1991.

Respondent's Submigsion Agreement signed on February 6, 1991 by Richard
Dziedziula.

The hearing was held on Friday, February 28, 1992 in Denver, Colorado for a
total of two (2) sessions.

Claimants alleged that Victor Eanselin, an emloyee of Respondent made
material misrepresentations with respect to the investment in Pru-Techl, 2



-

limited partnership. Claiments specifically alleged that Mr. Hanselin
fabricated projections for the proposed investment. Claimants in their

amendment requested pumitive dammges for alleged willful, affirmative
misrepresentaticn.

Respondent staced that the claims asserted bherein are barred by the
applicable statutes of limitations and should be diamissed. Respondent
further denied the allegaticns asserted against it.

ROy BT

CQlaimants requested an award in the amxmt of $30,000.00 which sum includes
actual and pumitive damages, interest and expenses.

Respondent requested that the Statement of Claim be diamissed.

After considering the parties arguments regarding Respondent's Motiom to
Dismiss, the panel denied the motion subject to reconsideration at the
conclugion of the evidentiary hearing.

The parties have agreed that the smrd in this matter may be executed in
coumterpart copies or that a handeritten, signed Meard may be entered. In
eitber case, the parties have agreed to receive conformed copies of the award
while the ocriginal(s) remain on file with the MASD.

After congidering the pleadings, the testimony, and the evidence presented at
the hearing, the undersigned arbitraters have decided in full and final
rescluticn of the issues sulmitted for determination as follows:

1. The Statement of Claim shall be and hereby is denied in its
entirety.

2, E‘achpartysmuburitsancoats,mandatmsy's
fees incurred in thig matter not specifically enumerated

herein.
FOEIM FEES
- ]
Pursuant to Section 43(c) of the NASD Coda of Arbitration Procedure, the
National Association of Securities Dealers, Inc. ("NASD®) sball retain the
non-refunciable filing fee in tha amount of $100.00 and ghall retain the

hearing session deposit in the amxmt of $400.00 previcusly deposited with



the NASD by the Claimants as forum fees. Respondent Prudential Securities,
Inc. shall pay to the NASD the sum of $400.00 as forum fees.

Forum fees are calculated at the rate of $400.00 per hearing session.
The NASD shall retain postpanement rfees in the amount of $300.00 previously

depcsited with the NASD by the Respondent Pridential Securities, Inc. Fees
are payable to the Naticmal Association of Securities Dealers, Inc.




the NASD by the Claimmnts as forum fees. Respondent Prudential Securities,
Inc. shall pay to the NASD the sum of $400.00 as forum fees.

Forum fees are calculated at the rate of $400.00 per hearing sessicn.
The NASD shall retain postponement fees in the amount of $300.00 previously

deposited with the NASD by the Respondent Prudential Securities, Inc. Fees
are payable to the Naticmal Assoclation of Securities Dealers, Inc.

Dated:

Thaddens J. Tecza, FhD.
Presiding Chair Public Arbitrator

James B. Eichberg
Public Arbitrater
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Industry Arbitrator




the WASD by the Claimants as forum fees. Respondent Prudential Securities,
Inc. ghall pay to the NASD the sum of $400.00 as forum fees.

Forum fees are calculated at the rate of $400.00 per bearing sessiom.
The NASD shall retain postponement fees in the amomt of $300.00 previcusly

deposited with the NASD by the Respondent Prudential Securities, Inc. Fees
are payable to the National Associaticn of Securities Dealers, Inc.

Dated:

Thaddeus J. Tecza, PhD.
Pregiding Chair Public Arbitrator

James B. Bl
Public Arbitrator

Jeffray A, Schaeffer
Induscry Arbitrator



