
N.A.S.D. AWARD

NKTICNHi ASSOCIKnCM OF SECURITIES

In the Matter of the Arbitration Between

Barton G. Prieve and

and 90-03466

Prudential-Bache Securities, Inc.
n/k/a fccudeotial Securities, Inc.

Claimants appeared pro se.

Respondent VMS represented by Laurie Giolito, Esq. of Prudential Securities,
Inc. New York, New York.

Tie Statement of <n^m was filed on or about Deceotoer 7, 1990.

Claimants* StfrnriwHcn Agreement signed on December 4, 1390.

Statement of Answer filed by Respondent, Prudential-Bache Securities, Inc. on
or about February 11, 1991.

Respondent's Submission Agreemeac signed on February 6, 1991 by Richard

Tbe tn»?*-'TI3 vies held on Friday, February 28, 1992 in Denver, Colorado foe a
total of two (2) sessions.

case SOMMMCT

fiaiflnBmi-a alleged that victor T**r"!Kl ̂ "l *" enployee of Respondent tti<><^**
material misrepresentations with, respect to the Investment in Pru-Tfeahl, a



partnership. Claimants FHMaffjf*fq>11y alleged that Mr. Banselin
fabricated projections for *•*•"? proposed investment. fi^uwmtpi jj± their
amendtnent requested punitive damages for alleged willful, affiaative
Misrepresentation.

Respondent stared that the claims asserted herein are barred by the
applicable statutes of T<i"*fc»H/ya anrf ahffiiirf be H<a^jaag^. Respondent
further fVnlod ths allggat^gfUT jinnfrreBd against it.

bs requested an award in the amount of $30,000.00 tdiich SIB
actual and punitive damages, interest and

Respondent requested that the Statement of navhn be

After considering H^ parties arguments regarding Respondent's ifotion to
Dismiss, the panel denied the notion subject to reconsideration at the

evidentiary

The parties have agreed that the Award in thin matter may be eaoeeuted in
counterpart copies or that a handwritten, signed Award may be entered. In
either case, the parties have agreed to receive nf«f<^rm»4 copies of the award
while the original (a) remain on file with the NASD.

After considering the pleadings, *"M testimony, "t^ f^ evidence presented at
the hearing, the undersigned arbitrators have decided in full and final
resolution of the issues submitted for detezxdnation, as follows:

1. The Statenent of rn**-m shall be and hereby is denied in its
entirety.

2. Efcch party Hhnll bear its GMI costs, encpenses and attorney's
fees Incurred in **•»? matter not specifically enumerated
herein.

Pursuant to Section 43 (c) of the NASD Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. ("NASD") shall retain the
non-refundable filing fee in the amount of $100.00 and shall retain the
hearing session deposit in the amount of $400.00 previously deposited witn



the mso by the rna-imml-B aa forum feea. PeernVknt Prudential Securities,
Doc. shall pay to the NASD the sun of $400.00 as forum fe

Forum fees are calculated at the rate of $400.00 per hearing session.

The NASD shall retain postponement fees in the amount of $300.00 previously
deposited with the NASD by the Bfmpnrrtunr Prudential Securities, Inc. Pees
are payable to the National Association of Securities Dealers, Inc.

Dated:

/ / J''rtuuV^« .T', Pf4e*rmtrZ PMV/ ' 11inf • iin w^iCT '<n> f*~*»
PrtMlftiTTj ^T^»^ rvypiiM ^ n Arbitaa.tor

Public Arbitrator

Jeffrey A. Schaeffer
Industry Arbitratcor



the NASD by the fia-i*—.*- as forum fieea. aegyrvVnt Prudential Securities,
Inc. atoll pay to the HAS) the sum of $400.00 as forum fees.

Forum fees are <̂ i™ia*-ffj at the rate of $400.00 per hearing session.

The NASD shall retain postponement fees in the amount of $300.00 previously
deposited with the NASD by the Respondent Prudential Securities, Use. Fees
are payable to the National Association of Securities Dealers, Inc.

Dated:

j. Ttocza, PhD.
Presiding ̂ »**> Public Arbitrator

B.
Public Arbitrator

/'
Jeffrey A. Schaeffer
Industry Arbitrator



the «ASD by the daioants as fonm fees. Responrtmt Prudential Securities,
Inc. nhall pay to the NASD the sun of $400.00 as fonm fees.

Fonm fees are rai<-*ii?t̂  at the rate of $400.00 per hearing session.

The NASD rihall retain postponement fees in the amount of $300.00 previously
deposited with the NASD by the Bespondenc Prudential Securities, Inc. Fees
are payable to the National Association of Securities Dealers, Inc.

Dated:

J. Tecza, PhD.
Presiding Chair Public Arbitrator

,99*
/ /arnes B.

Public Arbitrator

Jeffrey A. Schaeffez
Tndustzy Arbitzator


