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For Claimant: Edward Werner, Esq., in house counsel at PaineWebber, IDC.
("PaineWebber"). '' .

For Respondent: Mr. Mark Sendo was the designated corporate representative.

Claimant filed a Statement of Claim on December 17, 1990 and an Anended
Statement of f^ia-im en. November 13, 1991. Claimant executed a Submission
Agreement on December 17, 1990.

Respondent did not file a Statement of Answer nor execute a Submission
Agreement. However, Respondent did sign a customer agreement with claimant
on February 5, 1990 agreeing to arbitrate any dispute between • it and
Claimant.

Pre-Hearing None.

Date/Sessions: December 13, 1991 - one session.

Location: Southfield, Michigan.

daisant alleged that in January of 1990, Mr. Hark Sendo, as the
President of Respondent, opened a securities account at Claimant's branch
office in Hew York, New York. On May 24, 1990, Claimant alleged that Mr.
Sendo, acting on behalf of Respondent, placed a market order for 10,000
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shares of Curragh. Resources. Ca. (by 31, 1591, Claimant further alleged that
Mr. John Tbbin, the investment executive contacted Mr. Sendo and requested
payment. Despite several subsequent requests, Mr. Sendo did not pay for the
stock. Qa June 11, 1990, Claimant liquidated the account, leaving an

debit balance.

Claimant requested compensatory damages of $12,143.87, interest from June 11,
1990 and costs.

The parties have agreed that a handwritten, signed Award nay be entered.
In fM« case, the parties have agreed to receive a conformed copy of tl1"*
Award while the original remains on file with the HASD.

Prior to the hearing, the arbitrator ruled that a witness for the
Claimant would be permitted to testify telephonically.

At the hearing, the arbitrator made the following rulings with respect
to tĥ  Respondent:

In accordance with Section 1 of the NASD Code of Arbitration Procedure
("Code") the panel ruled that it had jurisdiction over Respondent?

In accordance with Section 25 of the Code, Respondent was served with
the Statement of Claim and given an opportunity to respond which it
failed to do;

in accordance with Section 21 and Section 26 of the Code, Respondent
was given due notice of *-t"* hearing procedure by regular and certified
nail and failed to appear at the hearing;

In accordance with Section 29 of the Code, the arbitration panel
determined in light of the foregoing information to proceed with
Respondent as a party.

After '""-fin'irto'r̂ Tvj H?a> pleadings/ ***** testimony *rv^ fr>na evidence presented at
<-fro vma-HTvjj tĵ  undersigned arbitrator >V»T ôftî crj in full aTV* final
resolution of the issues submitted for ̂ gfqrm''r *̂"il"n as follows:

1. That the Respondent is liable and shall pay to the Claimant the sum
of $12,143.87 plus simple interest at the rate of 6% from
December 17, 1990 to the date of payment of the award.
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2. That each side is to bear its own costs, jrn-ivtfMrig attorney's fees.

PCgM FHS

Pursuant to Section 43c of the Code of Arbitration. Procedure, the NASD will
retain the Claimant's $300.00 Hoa-Hng session deposit for forum fees.

the Respondent is directed to reimburse the Claimant $300.00 for the
session deposit it previously paid.

The NASD will retain the Claimant's $500.00 nan refundable claim filing fee.

Arbitrator's Signaturet

Harry G. Hutchison, IV
Public Arbitrator/Chairperson

Date of Decision: January 12. 1992


