
N.A.S.D. AWARD

NATICKAL ASSOCIATION OF SEXHRITISS DEMJSRS

la tbe Matter of the Arbitration Between.

Nma of! Claimant (a)
Sonalcl Plotldii

vs. 90-03631

Claries Pankey

For r'1j><if"T*f T M̂ rb**! Paule, Investors Arbitration Services, Inc., Woodland
HillSf <^T ̂  ft ft lit It ,

For Eimpmrlffnfc Kbber Financial Corp.: Dennis A. Graham, Esq., Hopper and

Respondents *<nj jmH paokey represented thaaselves

Stateoeat of n«im filedt

19 » 1990

Statoaaut of AQflmar filed by Seepcodeat TC&BT Financial: February 20, 1991

StateoiBDt of JtoBMar filed by B<^npi-»iVnt Lcog: Jterch 12, 1991

Statoaent of JtaMMer- filed by 1Tf*irniVnl Pankeyt MWeuLer 13, 1591

signed by riMprrrV¥il" X&fcer Pinaocial i February 8, 1991

oigned by Reepoodent Icngt February 27, 1591

signed by ffeepondnnt Pankeyt Hone signed.
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Henritig Date/Sessionsi Hoveaber 19, 1591- - 2
Kbveaber 20, 1991 - 2 sessions
January 15, 1992 - 2 sessions

o^t Los Angeles, California

unsuitable tTnnnnri*'^frtg, failure to disclose, failure
to supervise and breach of fiduciary duty with respect to his investment in

sepexately denied Claimant's aiifgy^<**f, and asserted
dainsnt had 'ftidl*^ to state a ro**™ fear Mblch relief <^»" be granted.

n«-hittnt: requested iliuiugmi of $57,868.00, reeeinsion of all unsuitable
isfaizraevBOfc foo? t*»^ liability 4nfnif tt*\ l return, of
of »T*»itm»^qn tme% punitive

requested dismissal of all claims. Respondent Kober

After fma4**r~iTrj t-^M> pTi¥Ml1nji. *~h* testisBoy *ry< the evidence
presented at the. hearing, and the axgwents for sod against Respondents'
Motion to DlaniM, the uodersigDed arbitrators have decided in full and final
resolution of the issues submitted as follows!

1. v-̂ r***—* Kcber Financial's Motion to Dismiss is granted with
reopecr to all Raepcndant'fl.

2. Tne pnrHfio p***!1 each bear «•*'*•'•*• respective costs
attorneys'

Pursuant to s<MtAoo 43o of the Qyj>- of ^T»»<^yfit1"^ Procedure, the NASD
shall ratlin, the* $500.00 bearing nessian fas previously depoHlfftfi by the

adssnfei is assssssd,- »<*H*'<g»M>t frrrw fees of $2,500.00,
totsJu. fomoc fees of $3,000.00 (6 sessions Z

less the deposit already received$500.00/1

payable to National Assnrri aH m of Securities Dealers, Inc.
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Public/Industry
Public
Public
Industry

Concurring Arbitrators' Signatures

DATE SERVED; 2/7/92

Roberta Haft

Date of Decision:
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