N.A.S.D. AKARD

NATIONAL ASSOCIATION OF SECURTITIES DEALERS

In the Matter of the Arbitration Between
Nama of C.'h.imt‘sl
vs. 90~-03631

Namm of (s

Charles Iony
Charles Pankey

For Claimeamt: Michael Paule, Investors Arbitration Services, Inc., Woodland
Hlls, Califommia.

Por Responddent Xober Financial Corp.: Dermis A. Grabam, Esq., Bopper and
Kanouff, Denverr, Colarado.

Respondents 1ong and Pankey represented themselves.

CASE THFORMATTON
Statement of Claim filed: December 26, 1990
Claimmnt's Submissicn Agreemsnt signed cn:  Decembexr 19, 1990
Statenent of Answer f£iled by Respondent Kober Pinancial: WZO. 1991
Statement of Answexr filed by Respondent long: March 12, 1991
Statement of Answer- filed by Respondent Penkey: Novesber 13, 1991
Submission Agreemsat signed by Respcndent Xcber Pinancial: February 8, 1991
Sutmissicn Agresmmnt signed by Respondent Long: February 27, 1991
Submissicn Agreeamt signed by Respondent Pankey: None signed.
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Eearing Date/Sessicns: November 19, 1991- - 2 sessicns
Noventher 20, 1991 - 2 seasions
Jarmary 15, 1992 - 2 sessions

Hearing Location: Los Angeles, California

CQlaiment - alleged unsuitable transactions, failure to disclose, failure

to supervise and hreach of fiduciary duty with respect to his investment in
the comxn stock of Coral Carpenies.

Respondents geparataly denied Caiment's allegaticns, and assexrted
Claimant had falled to state a claim for which relief can be granted.

mo e

Claiment requested dammges of $57,868.00, rescission of all unsuitable
transactions, reimbursement for tax liability incurred, returm of
canmissions, costs of arbitration awxd pimitive damages.

Respondents requested dismissal of all claims. Respoxdent Kober
Financial requested an aard of attomey's fees.

e
After considering the pleadings, the testimony and the evidence
presented at tha hearing, and the arguments for and against Respoodents’
Moticn to Dismiss, the undexmigned arbitrators bave decided in full and f£inal
resoluticn of the issues submitted as follows:

1. Respondent Kober Financial's Motion to Diamiss is granted with
respect to all Respondents.

2., The parties: shall each bear their respective coets including
attomeys' fees.

FORRSVEES "

Pursuant to Section 43¢ of the. Code of Arbitxaticn Procedure, the NASD
shall retain. thes §500.00 hesxing sessim. fes previcusly deposited by the
Claimant:, Claiment- is. asseseed: additicoal  forum: fees of $2,500.00,
regresenting totxl. forum- fees. assessed. of $3,000.00 (6 sessims X
$500.00/session) less:the deposit already. received.

Fees  are payable to Naticoal Association of Securities Dealers, Inc.
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Conowrring Arbitrators' Signatures

DATE SERVED: 2/7/92

Date of Decisicn:

Page-3 of 3



