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DECISION: The undersigned arbitrators have decided and determined in full and

final settlement of all claims between the parties that:*
THAT the Claimant's claim is denied;

THAT Spear, leeds & Kellogg's Third-Party claim against CRT Options, O'Connoca

& Associates and Michael Schwartz is denied;

THAT the aggregate costs of the arbitration, $4,500, shall be split equally

between the Claimant and Reapondent Spear, Laeds & Kellogg. The Claimant

has already paid $2,2%0 in £filing fees and the Respondont Spear, Leads &

Kellogg shall ramit the kbalance, %2,250, directly to the American Stock

change, T
.:EI:RI{;:E’ Painewebber was withdrawn from this proceeding.
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