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IN THE MATTt f. ARBITRATli BETWEEN 

:ASE : 
E d n a L a v e y v . S p e a r L e e d s & K e l l o g g / I n v e s t o r s C o . v . P a i n e W e b b e r 

v . CRT O p t i o n s V . O ' C o n n o r & A s s o c i a t e s v . Z - I l c h a e l S c h w a r t z 
^ '^O ' O ^ 

3ATE F I L E D : 7 / 1 4 / R R . FIRST SCHEDULED ^ / ^ / ^ ^ DECIDED 

.;ASE SUMMARY: * Market crash case. Claimant alleges 6 optiona tirades were 

unfairIv executed by the specialist. 

ZLAIMANT'S INITIALS 

SESSIONS; 1-6 

RESPONDENT'S 
. V- y y ^ ( 5-<r<r/,7»*-**-*-^/ 7"/ 

THIRD PARTY'S INITIALS t ^ J ^ fiv o'" 

: L A I M A N D AWARD DATA: 

:LAIM 

T-aWITIVE 

.BwTTY FEES 

N/A 

N/A 

DEPOSIT $2.250 

COSTS S4..50Q 

'3rd PTY Claim Denied 

PUNITIVE N/A 

ATTY PEES N/A 

DEPOSIT 

COSTS N/A 

AWARD $0 

PUNITIVE N/A 

N/A 

ATTY FEES N/A 

DEPOSIT 

COSTS $4,500 

^2,250 

DECISION: The undersigned arbitrators have decided and determined in Cull and 
final settlement of all claims between the parties that;* 

THAT the Claimant's claim is denied; 

THAT Spear, Leeds & Kellogg's Third-Party claim against CRT Options, O'Connoi 

& Associates and Michael Schwartz is denied; 

THAT the aggregate costs of the arbitration, $4,500. shall be split equally 

between the Claimant and Respondent spear, Leeds & Kellogg. The Claimant 

has already paid $2,2 50 in filing fees and the Respondent Spear, Leeds «. 

Kellogg shall remit the balance, $2,250, directly to tha American Stock 

Exchange. ,, . , , _ ^^ 
-'MARKS:* PaineWebber was withdrawn from this proceeding. 
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