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Raupandant member firm effected an options trade which regulted in a depit

balance. Raspondent memker firm has asserted a counterclaim in its answar.
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ECISION: The undersigned arbitrators have decided asnd determined in full and

inal settlement of all claims between the parties that:>

THAT Claimant's claim is dendied;

THAT Respondent Cawen & Co.'s counterclaim against claimant

Stephen Wolff is granted in the amoupt of sj,QQBsz- . e ——
THAT occats of B200.00 is assessed againast- c¢lajmant. - -
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