
AMERICAN STOCK EXCHANGE 
IN THE MATTER OF ARBITRATION BETWEEN 

5.SE: 
CHARLES BENWITT V. BRIAR SECURITIES, INC. 

\TE FILED! Aug 4, 1989 ^ ^ ^ ^ ^ SCHEDULED March 26, 1990 Q E C I D E D May 15, 1990 

\SE SUMMARY:* 
Member v. Member p dispute. claimant member 

alleges that Respondent member firm refused to pay a fine 

..AIMANT'S INITIALS 

1&2 
3IONS: 

.AIM AND AWARD DATA: 

-AIM S15fOOP.00 

N/A JNITIVE 

rTY FEES R e q u e s t e d 

r :POSIT $ 4 0 0 . 00 

3STS N / A 

CC/3rd PTY 

PUNITIVE 

ATTY FEES _ 

DEPOSIT 

COSTS 

N/A 
N/A 

Recueated 

N/A 

$1100 

AWARD 

PUNITIVE 

ATTY FEES 

DEPOSIT 

COSTS 

0 

N/A 

Denied 

$400.00 

n 

r'CISXON: The undersigned arbitrators have decided and determined in Cull and 
inal settlement of all claims between the parties that;* 

THAT Claimant's claim is denied; 

The costs of the arbitration, $1100, shall be paid by the 

Respondent, Briar Securities, ^Inc. The Respondent ahall 

remit $400 directly to the Claimant as a -refund of his 

initial filing fee and ahall remit the balance, $700, 

directly to the American Stock Exchange. 

.EMARKS : * 

:S I T R A T O R S * * 

ARSHALL NACHBAR, E S Q , 

ROGER FENN 

MICHAEL BECKER 
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