
ASE: 

AMERICAN STOCK EXCi .GE 
IN THE MATTER OF ARBITRATION BETWEEN 

HYUNG IN CHOI V. KIDDER, PEABODY & COMPANY & ANDRE CITA 

^CIO'17^ 

ATE PILED: 
11/28/88 

FIRST SCHEDULED 
2/26/90 

DECIDED 6/1/90 

ASE SUMMARY: • ^ r̂ <p r̂wĉ 3C v^ ipaniber d i a o u b e . C l a i m a n t a l l e q e s mawiber f i r m em[plpyee eaBoeodo 
n l s a u t l n r l t y , d i s r e g a r d e d c l a i m a n t ' s a u t h o r i z a t i o n and I n s t r u c t i o n s , a n d e x c e s s i v e l y t r a d e d 

c u s t o n e r ' s a c c o u n t . F u r t h e r , C l a i m a n t a l l e g e s Responden t member f i r m f a i l e d t o p r o p e r l y 

s i i p e r v l a e o n e - o f i t s e n p l o y s e s . 

LAIMANT'S INITIALS 

ESSIONS: 1 - 6 

y^c RESPONDENT T T ^ THIRD P A R T Y ' S I N I T I A L S 

ILAIM AND AWARD DATA: 

M S ? 3 9 , ^ a , 7 8 

•UNITIVE $73,7,398.78 

xTTY F E E S N/A 

C C / S r d PTY N / A AWARD $ 1 5 0 , 2 9 2 . 8 3 

P U N I T I V E $ 7 1 7 , 3 9 8 . 7 8 r e q u e s t e d b y p u M l T I V E 
C l a i m a n t 

ATTY F E E S N/A ATTY F E E S 

S?,Hnn.nn 
N / A 

)EPOSIT ? 7 s n . n o 

:OSTS $ g . n 6 2 . 5 0 

DEPOSIT 

COSTS . 

N / A 

N / A 

D E P O S I T 

COSTS . 

$7fio.nn 
$•5,062.50 

DECISION: T h e u n d e r s i g n e d a r b i t r a t o r s h a v e d e c i d e d a n d d e t e r m i n e d i n f u l l a n d 
f i n a l s e t t l e m i s n t o f a l l c l a i m s b e t w e e n t h e p a r t i e s t h a t : * 

TH2W C l a i m a n t i s awarded t h e svm o f 9 1 5 0 . 2 9 2 . 8 3 ; 

THAT C l a i m a n t ' s c l a i m f o r p u n i t i v e damages a g a i n s t t h e Responden t i s g r a n t e d i n t h e amount 

o f $ 2 , 8 0 0 . 0 0 ; * 

THAT 
the oosts of the arbitration, $5,062.50, shall be paid by Respondent Kidder, Peabody 

& O o . R e s p o n d e n t s h a l l p a y $750.00 d i r e c t l y t o C l a i m a n t a a a r e f u n d o f h e r i n i t i a l d e p 

REMARKS: 
aixi s h a l l r e m i t $4 ,321 -50 d i r e c t l y t o t h e J t a e r i o a n S t o c k Exchange . 

* Norman Lef f d i s s e n t s . 

ARBITRATORS * * 
HAROLD ELOVICH, E S O . , CHAIRMAN 

MERLE G. BROWN 

NORMAN LEFF 

CITY New Y o r k STATE New Y o r k 

* A d d i t i o n a l p a g e s m a y b e a t t a c h e d . 
** ( D i s s e n t s ) 

S I G ^ A T U ^ 
dl 

SIGNATlJRE/ / S 

DATE: -Tuna 1 . 1 9 9 0 


