
AMERICAN STOCK EXCHANGE 
IN THE MATTER OF ARBITRATION BETWEEN 

C'ilA'^I.ES P - RF-nO V . SHEARSON SCKi LF.HMM3 HI Ht lTTQN. I M C - AND DAMIF.L CHCWLEV 

^ T ? 

i-:̂ .T=; F I L E D : June 5 . 1989 F I R S T SCHEDULED S e p t . 1 3 . 1990 DECIDED 

•:.-.SE SUI'S'lARY: * Customer v . Member d i s p u t e . C l a iman t a l l e q e s u n a u t h o r i z e d 

-rLintsact ions. i n i s r e p r e s e n t a t i Q n , b r e a c h o f c o n t r a c t , u n s u i t a b l e I n v e s t m e n t B . e x c e s s i V B 

•--.;tUncj and m a r g i n i n g of a c c o u n t w i t h o u t h i s a p p r o v a l . A t t o r n e y f e e s , c o s t s . 

iflfln 

: i L - [ , - I I ' . ( .ini t rt'lilc^ rt.invitjo.q r e q u e s t e d . 

. .NT'S I N I T I A L S 
/ • • < ^ ' 

RESPONDENT'S 'TSEz. THIRD P A R T Y ' S I N I T I A L S 

.-i i 3 .. v^ ; . s S e s s i o n ' # 1 & 2 

-MM AND AVJARD DATA: 
. - . , A ' jgrogate ani t . of 

a12Z,?'':>7^D9 plus— 
., _ ̂ _,,„trel3le damages N/A 

rv FEES 

= O S I T 

= TS 

N/A 

nCQL'EQTEP 

5-tQQ.OO 

5 1 , 5 0 0 . 0 0 

C C / S r d PTY T /̂n. 

P U N I T I V E 

ATTY FEES _ 

D E P O S I T 

COSTS N/A 

N/A 

AWARD 

P U N I T I V E 

ATTY F E E S 

D E P O S I T 

COSTS• _ _ 

$5< , 0 0 0 . 0 0 

D e n i e d 

D e n i e d 

$ 4 0 0 . 0 0 

$ 1 , 5 0 0 . 0 0 

i z z s i o u : T h e u n d e r s i g n e d a r b i t r a t o r s h a v e d e c i d e d a n d d e t e r m i n e d i n f u l l a n 
. r. T1 s e t t l e m e n t o f a l l c l a i m s b e t w e e n t h e p a r t i e s t h a t : * 

\r.AT C l a i m a n t i s a w a r d e d t h e o f $ 5 , 0 0 i j . 0 0 j o i n t l y & s e v e j - . a l l y a c j a ^ n s t ; 

.".,_=ipo:idont.-i' Sheeirsjon Lehman H u t t o n and D a n i e l C r o w l e y ; 

T';.vr C l a i m a n t ' s c l a i m f o r p u n i t i v e d a m a g e s i s d e n i e d ; 

T'l.AT C l a i m a n t ' 1 3 c l a i m f o r t r e b l e d a m a g e s i s d e n i e d ; 

•'.'H'̂ T Cle i imcvnt ' s r ^aques t f o r a t t o r n e y f e e s i s d e n i e d ; 

1'UAT t ho c o s t a o f t h e a r b i t r a t i o n , $ 1 , 5 0 0 . 0 0 , I s a s s e s s e d a g a i n s t 

;< '̂siV>oiK-lv.<nt. S h o a r s o n Lehman B u t t o n , who s h a l l r e m i t t h e sum o f $ 1 , 1 0 0 . 0 0 

•.̂ l .;.-1 ^y t - . o t h o A m e r i c a n S t o c k E x c h a n g e , a n d t h e sum o f $ 4 0 0 . 0 0 d i r e c t l y 

r o chr-i r 1. oM Rtarjo. a s re; i m b u r s e m e n t o f h i s i n i t i a l $ 4 0 0 . 0 0 C l l l n c | ' ' f e e . ' 

; l• :TR.^ToRs * * 

•̂ 'I.N ;.F:AH. CHAIRMAN 

^.-li^ E . i JELTZER. E S Q . 

.NK ;iAl.EKA 

• .1 - 1'I 111 .AHF.I . n U A 

A . d d i t i a n a l p a g e s m^ 
{ 3 1 . s s e n t s ) 

:TATE PENNSYLVANIA 

tached, 

? M ^ 
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