AMERICAR STOCK EXCHANGE
IN THE MATTER OF ARBITRATION RETWEEN

casg: WURIEL SIKRERT & CO. v. PAUL AND MARY PONMANY

¥ 90-29

DATE yizEp: 7/34/88 piper scupouren 3716799 pecrogn _ 11/28/%0
CASE stAmmAmy:» _Nember v. Customar aptions transaction disputae. Nember firm
Claimant allages that Respondent customer (s) affected optiona trades which
ranulted in & debit balancs. Nambar firm claimant is requesting attorney

.-

CLAIMANT'S INITIALS A REEPONDENT'S _ THIRD PAATY'E INITTIAIS
JERSIONS: 1!

CLAIM AND AWARD DATA:

cramn $495,811.20 plua EENSRECID R 53050939490 "tinan  gesielc0s
int. tm 1’:07‘,

FUNITIVE _M/A . TUEITIVE ___N/A PURITIVE _W/A

ATTY FEXS Aaguastad kv ATTY YRR _M/A = ATTY FERS __380,000.00

DEPOSTT _81.000.00  DEPGEIT n/a prroarT $1,000.00

coazs 1.,000.90 cosTs ____ £11.380.00 ____  cosTs __$14,390.00

DECISION: The undsraigned arbitrators have dacided and detearmined in €ull and
£inal settleoant of all claims betwean ths partiaes that:*

THAT Responisnts shall pay Claimsnt the aggragate mum of §653,416.08, of which 9485.811.20
___ repewemots the umpaid dehic belaooe in their accounst aml 3167,604.86 rwpresencs inturest.

TR Repondents shall pay Claisancs' accormay's fess of 350,000.00 and disoursensnt
aypetmus of §11,280.00, withoue intarest.

mml-mmmmb- faas and disbyrsegents parpuant to tha tasoe of the
Cuetomss Agrasmant anbared-irnto mtwesn the pareies, daced June 326, 1986 (Claimant's

Exhihit §1), and bacenws, in the opinion of the Dearal, Mespondents' dafanes Was_
*yrehoe adequats factusl basis and was mada in bad Zaith.

TENT the costs of thw arblicesnion shall be pald by the Fespondant. Respondsnt sball ramic
the mm'af $1,000.00 directly o Claimsnt as reinbursessnt of irs initial £iling fas and
shall pay ths manm of $13,250.00 diractly o the Amurican Stock Behsncgm.
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