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In the Matter of the Arbitration Between
Ngme of FEQ!‘EQE
Alice Allen
$1-00002
Name of Respondents

Kidder, Peabody & Co.. Inccruorated
Marcin Finp

For Claimant: Morley Goldberg of Matrix Assets Advisors.

Fzr DPospondents  Widdar, Peahndr & On Inc. angd Martin Finn: Maureen

Lt =t ft @ ¥

Cunmangham. Usq, cf ~~1ar¢-=v & Fishas,

{The chairman ruied prior to the camencement cof the first hearing sessicn
that ®r. Goldberg could act as Ms. Allen's representative.)

CASE,_INFORMATION
Claimant signed a Submission Agreement on February 6, 1991 and filed a
Statement of Claim on Decemper 27, 1990. Claimant filed an Amended Claim on
April 18, 1991 <o add Kidder, Peabody & Co., Inc. as a Respondent.

Pespondent Martin Finn sioned a Submission Agreement on July 23, 1091 and
filed a Statement of Answer on April 19, 1991.

Respondent Kidder, Peabody & Co., Inc. signed a Sulmission Agreement on
July 24, 1991 and filed a Statement of Answer on May 16, 1991.

HEARTNG INFORMATICN

Hearing Dates/Sessions: July 23, 1991 - 2 sessions;
July 24, 1991 - 2 sessions.

Hearing Location: New York, Mow York.
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CASE SUMMARY

Claimant alleged that Respondent Martin Finn traded two trust sccounts whnich
invested in various equity securities in a manner sciely to  generats
camissions and that she was charged full commissions. She also alleged that
Regpondent Xidder, Peabody & Co. did not properly supervise Respondent Finn.

Respondents denied all allegations of wrongdoing. They further alleged that
all trades were authorized, and that Claimant was sent confirmations of all
trades. Respondents acknowledged that all trades were executed at full
commission, but that this was appropriate since full service was provided.

RELIEF REQUFSTED

Claimant originally requested damages of $62,000 but then amended her claiw
ta ask for $49,000 for commissions charged during 1984-1989 and costs fo
tringing the arbitration.

Respondents requested Jdismissal of the matter and cCosts o be assesse’!
against the Claimant.

ARAND

After considering the pleadings, the testimony and the evidence presented al
the hearing, the undersigned arbitrators have decided in full and final
resolution cf the issues submitted for determination as follows:

1.  That Claimant's claim is dismissed in its entirety against both
Respondents;

f

That Forum Fees will be based on damages Claimant requested at tho
hearing rather than the amount she originaily pled; and

2. That sach side is to bear its own costs and attorneys' fees.
FORIM FEES

pursuant to Section 43¢ of the Code of Arbitration Procedure, Forum Fees of
51600 are assessed. This amount is calculated as follows:

4 sessions x $400/session. This amount is to be bornme by the parties in the
following manner:

Claimant is assessed 51600.00, but will receive a credit of
$730.00 begause of fees that she previgusly paid.
Therefore, Zlaimant should remit $870.00 to the NASD.

(Claimant had originally paid a $200.00 claim filing fee plus a $650.0t
hearing session deposit. However at the hearing, Claimant requestad .
smaller amount of damages than what was originally pled, with the zresull
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that the NASD claim filing fee which would be owed on the amount
requested at the hearing would be $120.00. Pursuant to section 43 of
the Code of Arbitration Procedure, the NASD shall retain the $120.00
non-refundable claim filing fee that Claimant previcusly deposited.
Claimant therefore has a $80.00 credit frum the claim filing fee that
was originally paid and a $650.00 credit from the hearing session
deposit originally paid.)

Fees are payable to the National Association of Securities Dealers, Inc.
Concurring Arbitrators' Signatures:

oL, L M

Ira 5. Newman. Esq.
Dublic Arbitratcr

Executed on: AVL‘[PL ?(, /ff[

Datad by NASD: Angust 27, 1691
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that the NASD claim filing fee which would ke owed on the amount
requested at the hearing would be $120.00. Pursuant to section 43 of
the Code of Arbitration Procedure, the NASD shall retain the $120.00
non-refurdable claim filing fee that Claimant previously deposited.
Claimant therefore has a $80.00 credit fram the claim filing fee that
was originally paid and a $650.00 credit from the hearing session
deposit originally paid.)

Fees are payable to the National Association of Securities Dealers, Inc.
Concurring Arbitrators' Signatures:

Lint fearm—

Robert Seaman, Esq.
Public Arbitrator

YN

Dated by NASD: _Aygust 27, 199]




page 3.
Award #91-00002

that the MNASD claim filing fee which would be owed on the amount
requested at the hearing would be 5120.00. Pursuant to section 43 of
the Code of Arbitration Procedure, the NASD shall retain the $120.00
non-refundable claim filing fee that Claimant previously deposited.
Claimant therefore has a $80.00 credit from the claim filing fee that
was originally paid and a $650.00 credit from the hearing session
deposit originally paid.)

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators' Signatures:

AN Oy
William Crowe, Ebg. J
Incdustry Arbitritor

Executed on: 5/”"/?!

Dated by NASD: Auguge 27, 199]




