N.A.S.D. AMARD

NATTOMAL ASSOCTATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Bruce Carradine

va. NASD Arbitratiom
Mo. 31-00099

Bateman Eichlexr, Hill Richards, Inc., amd

William J. Jmes

REPRESENTNTTON
For Claiment: David Greenberyg, Endg.

For Respendents: James Burms, Esq. and Karen Jobnson-McKewen, Esq. of
Brobeck, Phleger and Harrison

CASE TNFCRMATICN
Statemant of Cladm flled: Jamuary 8, 1991
Reaviged Statmmemt of Claim flled: Jemuary 25, 1991
Claimant's Submission Agreemant signed cu: Novesmber 27, 1930

Responpe- to Revised Statspent of Claim filed by Respondents on: March 27,
1991

Mt Batemen Eichler, Hill Richards, Inc.'s Submission Agreement
signed on: Maxch 26, 1991

Respondent Willian Soseph Jones' Submission Agreement signed cn: March 19,
1991 '

EERRTYEY - THFORNTTON -

Pre-Hearing Confexence(s} : November 21 and 25, 1991 / 2 seesicns
Hearing Date(s) /Seesicn(s): December 17, 18, 19, 20, 1991 / 8 pessicns
Hearing Location: San Francisco, Califormia

Claimemt. alleged: viclaticng of the Secuxitiea Exchange Act section
100); liabdlity under- sectiox 12(2) of the- Securities. Act of 1933;
violation- of~ thes Califommia=- Corporate- Securities- Lase of: 1968; frauds
negligent misvepresentaticn; negligence; and. bresch of fiduciary duby.

Said. allegations: werer made- in conmection. with stock: purchases: including:
Gradoo Systaasye-Inc. .




Respendents demied each and every allegation of the claim. They
alleged that Claimant is an intelligent man who gambled with his momey and
hm

logt, that he knew what he wms doing, understood the rizks

and was willing to go forward with the investment program
desigued. Raspandents alleged as affirmative defenses that the claim
should be diamisged because it fails to state a claim on which relief may
be granted; Carradine stands befcre the panel with unclean handg; Claiment

Respondents requested that Carradins take nothing by reascm of his
claim, and that Respondents be granted judgment on Claimant's claim,
Respendemits also requested an asmrd of their costas of suit and attommey's
fees and such other and further relief as the arbitrators deem mxoopriate.

FivesDollars- (MB’B) pluamcnttbnuof%pcm
framsFebruary 1, 1990 until paid..

2. EHach: and. every clain. against Respondent Willism Jconea is
disxissed.

3. Caimmnt's request. for pmitive damages is denied.

Buired: Five Dollars: (84.605] .
5. Clalmmt's request: for-attornsysé feas.is denied.
5. “m-mthimmm




_.__..m

Pursuant to Secticn 43¢ of the Code of Arbitraticn Procedure, tha NASD
shall retain the $200 nonrefuindable filing fee and the $750 hearing sessiom
deposit previously paid by the Claimant. Respondent Bateman Eichler, Hill
Richards, Ins. ia liable for reimwxeing Clajmant said $950. Further,
Respondent Bateman Eilchler, Hill Richards, Inc, is assessed forum fees in
the amount of Five Thousand (Qne Bundred Dollars ($5,850). Forum fees were
calcuiated as follows: 2 prehearing conferences x $300 plus 8 hearing
seagicmg x §750 = $6600 mimua the $750 hearing sessiocn deposit previously
paid by Claimant = $5350 total dum.

Fees are payable to the Naticnal Associaticon of Securities Dealers,
Ing,

mmm’tﬁ%

Joanna Laighton, Bag.

Date of Decisim: S 0T SD_

served 1/28/1992




