
N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Hitter o£ the Arbitration Betweea

Bruce Carradine

vs. NBSD Arbitration
Nb. 91-00099

Bafaman Eichler, Hill Richards, Inc.
William J. Jones

For Claimant: David Greenberg, Esq.

FOOT Reepcodentst James Bums, Esq. **** Karen .Tnhn<ir«-fV']frKftn , Esq. of
Brobeck, Fhleger and Harrison

Stataneat of f*i»*™ filed: January 8, 1991

Revised Statanent of daim filed: January 25, 1991

Claimant's SiAndssicn Agreement signed on: November 27, 1990

to Revised Statanent of m*** filed by Reepoodeats oat March 27,
1991

Reepcodaat T*3**"**™ iM^hi«t*f Hill Richards, Eoc. 's Subndssion Agreement
signed oni March 26, 1991

neepcodsnt Killiam Jbeeph Jrnnn' gitHî  aâ  rr» Agreement signed on: March 19,
1991

Pre-Oaarlag G3n£eren»<e> t Novaitoer 21 aol 25, 1991 / 2

HeardagData(fl)/S«esicn<s)i Decsoriaer 17, 18, 19, 20, 1991 / 8

Bearing Location: fl«n Ranac

alleged: violaticoa, of tbe Securities KmnhMnpe Act section
10 Ob) i liability* wtes tw?^lrii 12(2) of tbe> Saouritif^ Ast of 1933!
violation- ofr tbe* Califaniia^ Ooipatate- Securitieflfe Law of: 1968? frandi
negligept ml ffrfpr^Miintioni negUgenoei and breacn of fiduciary <±aty.
Said, allegation** MK»* nad» in *******«*• with, stock* purchases



Respondents denied each a™* every allegation of the claim. They
alleged that Claimant is an intelligent ™" wbo gambled with his money and
lost, that ha knew what be was doing, understood the risks he was <-*JHng
and was willing to go forward with the investment program he himself

Respondents alleged as affirmative defenses that the
should be dismissed because it fails to state a r1aj|TTl on which relief may
be granted* Carradine stands before «•>*» p»noT with r"»?i **** hands; Claimant
is estopped from cancelling or nmtrlng damages on any of the transactions
in issue* claimant authorized or ratified each of the transactions in
issued* and Claimant ««««i^ the risk of >*•*« stock trading and failed to
mitigate his damages.

Claimant requested 1) compensatory ilnmnprn in the amount of $336,000;
2) punitive daiiHyoo in an amount to be determined by the panel; 3)
attorneys1 fees and costs 1ncuij.ed in the arbitration; and 4) such other
and further relief as the panel Irinm appropriate.

Respondents requested that Carradine tafee nothing by reason of his
and <•>*»*- p*rvB"Viil H be jr1*̂ 1! judgment on Claimant's claim.

Respondents, alao requested an award of ttMrir costs of suit and attorney's
fees and such other and further relief as tha arbitrators deem appropriate.

The parties bav^agreed that tb^-friard in this matter may be executed
in counterpart' copies or that a hmtaitten, signed Jfciard may be entered,
m •itbeETOBSSt tba^parties^hava-agreed z to reoelva conformed copies of the

vdilla the original (s) remain GO file with the HASD;

After ocnaldaring tba pleadings, tbs testimony and the evidnce
presented at the- hearing, and post haaxing submissions (if any), tha
undersigned, arbitrators ham- •y^giflfffl in full and final resolution of tha
ioouao. submitted^ for A************* as folloMBi

1. Dasattronr a finding of ^r11*™? to supervise. Respondent Bataran
La fryr and. «***TT P&Y to

Sight Hundred Seventy
Fiv**Dallars-($44*875), pIua^intflEMt at tba rate of 9% par

1, 0590 until paid.

2* RMte. and. cnmry r^^•^fl• against TTnoproViit William Jcnes is

IS Aa»vl«>H

^ w*n Klchards, Inc. is "H^M** far
f-^)oc)oct-oo0ts^of Four "ffiousand Six

.Five Dollars ($4,605).

3. Claimant's request, for punitive

6.



Pursuant to Section 43c of the Code' of Axbitrati.cn Procedure, the NASD
shall retain the $200 ncarefundable filing fee and the $750 fr»iHng session
deposit previously paid by the Claimant. Respondent Batanem Eichler, Hill
Richards, Inc. is liable for reinbursing daianant said $950. Further,
Respondent Batsman Eichler, Hill Richards, Inc. is assessed forum fees in
the amount of Five Itousand Cne Hundred Dollars ($5,850) . Forum fees were

as follows i 2 prehearlng conferences x $300 plus 8 hearing
x $750 * $6600 minus the $750 hearing session deposit previously

paid by Claimant = $5850 total due.

Fees are payable to the National Association of Securities Dealers,
Inc.

Arbitrators* Sigoatures

Joanna Tj><tf j i^<Mi f Esq

Date of Decision:

served 1/28/1992


